ITAO MockoBckas bup:ka

(HaNMEHOBAHHE PETHCTPUPYIOIIEH OPraHU3aIIHN)

PEHIEHUE O BBIITYCKE HEHHBIX BYMATI

bank BTB (ny06an4yHoe akiiuonepHoe 00111ecTBO)

6up.ﬁ(’88bl€ 06]1”2(114”” npoyeHmHble OUCKOHMHblE HEeKOHeepmupyemble

0e300Kkymenmapnuie cepuu b-1-338

Ha ocHosanuu peuwtenusn 06 ymeepycoenuu Ilpozpammet oupocesvix oonuzayuit (Pewwenue o evinycke
uennvix oymaz Ilepeas uacme), npunamozo Haonwoamenvnvim coeemom banka BTH (omkpovimoe
aKkyuonephnoe oouiecmeo) «22» utonsn 20152, Illpomoxon Ne 17 om «22» utonsn 2015 2.

a makoice peuwienus 00 ymeeprcoeHuu uzmenenuil ¢ Ilpozpammy oupiicesvix od1uzayuil, NPUHAMO20

Haoénwoamenvnvim cosemom banka BTH (nyoauunoe axuuomnepnoe oouiecmeo) «26» gespans
2018z., IlIpomoxon Ne 2 om «26» ¢pespana 2018e2.

Mecro HaxoxaeHust smuteHTa: Poccuiickaa @edepayus, 20poo Cankm-Ilemepoype

HavanbHuK YnpasieHust Ka3HAYEHCKUX ONepanuii Ha

OTKPBITHIX pbIHKax Ka3HayeiicrBa @UHAHCOBOIO

JenapTaMeHTa, AeiiCTBYIOIIHI Ha OCHOBAHHH

noBepenHoctd Ne350000/1238-1H ot 26.10.2022 P. B. Kantunun




Jlajiee B HACTOSIILIEM JOKYMEHTe OyyT MCIO0JIb30BATHCS CJIeAyI0lHe TEPMUHBI:

Bapbep nocawieéHusa — BCIIMUYWHA WM AWAIIA30H BECJIMYWH, KOTOPBIC hi1%(e10) MOPAAOK OIIPCACIICHHUA
KOTOPBIX B TaAKOM Ka4€CTBEC MOT'YT OBITE npeaAyCMOTPCHLBI B Pemennu o JOCPOYHOM IIOrali€HuH. Ecmu B
Pemennu o AOCPOYHOM IIOrali€eHuun Bapbep norameHus HE MPEaAYyCMOTPEH 100 YCTAHOBJICHO, 4YTO
Bapbep InorameHusa HE IPUMEHHM, 3TO O3HAYA€T, YTO Bapbep IMorameHust HUKorjga HEe 10CTUIracTC s,

Bupowcesaa oonuzauyus wunu bupycesas oobnuzauyua evinycka — OupkeBas oOJMranus,
pa3Merniaemas B paMKax HacTosiiero Boimycka;

Boinyck — OT/I€NbHBIN BBITYCK OMP)KEBBIX OOJMUTalui, pa3MeniaeMbix B pamkax [Iporpammel u B
COOTBETCTBUH C HACTOAIIMUM PelieHrem o BBITyCKE;

Ilpozpamma, Ilpozpamma obnucayuii, Ilpozpamma Oupscesvix oobaucayuii — HpoOrpaMma
OMpXKEBBIX OONUralMii C BHECEHHBIMM W3MEHEHHUSMH, HMEoIas HACHTU(UKALIUOHHBIA HOMED
401000BO01PO2E ot 05.08.2015, B pamkax KOTOpOH pa3MellaeTcss HACTOSIIMHA BbITYCK BupikeBbIX

OOJIUraLMii;
Pyonu, poccuiickue pyonu — opunnanbHas Bantora Poccuiickoii ®deneparuy;
oonnapul CIIIA — opunnansHas Bamora Coeaunennbix LlltatoB Amepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hacrosiee PernieHue o BbITycke OMp)KEBBIX oOnMranuii B pamkax
[TporpaMmbl  OMpXKEBBIX OONHMTamMid, TOKYMEHT, COACp)KAIIMA KOHKPETHBIC YCIOBUS HACTOSIIETO
BbIycka bupxeBpix obnuranuii, pazMeniaemoro B pamkax [Iporpammsr;

Pewenue o 0ocpounom nozawienuu — perieHue o JOCPOUHOM MorameHnn bupkeBbix oOiauranuii
[0 YCMOTPEHUI0 DMHUTEHTa, KOTOPOE€ MOXKET OBbITh NMPHUHIATO DMUTEHTOM B COOTBETCTBUU ¢ M. 9.5.2.1
ITporpammsbl obauranmii;

Ycnosus pazmewenus — noxyMeHT, conepkalinii ycioBus pa3MelieHus: bupxkesbix o0aurammii;

Imumenm o3znauvaer bank BTh (mybnuunoe akimoHepHoe o01iecTBo), cokpamenno — bank BTh
(ITAO);

Pacuemmnpwiii acenm — OOIIECTBO C OTPaHUYEHHON OTBETCTBEHHOCTHIO «busHec-dunancy (OI'PH
1057749598169) nubo nHoe auI0, Ha3HAYEHHOE DMUTEHTOM B Cllydae, OMCaHHOM HUXKE.

PacueTHpIii areHt MMPUBJICKACTCA I YCTAHOBJICHUSA HAJIUYUA 06CTO${TCJ'IBCTB, SABJIAIOIINXCA
SHAYMMBIMH TIIpU OHNPCACICHHUU pasMepa AOIOJHUTCIBHOIO A0XO04da W I HHBIX MCpOHpHHTHﬁ,
HCO6XOI[I/IMBIX B ICJIX OMPCACIICHU NOMOJIHUTCIBHOIO 10X0da 110 BI/Ip)KCBBIM 06J'II/II‘3.I_II/I}IM, a TaKXXC B
nejax OIpCACIICHHUA HACTYIUJICHUSA Bapbepa noramieHus. PacdyeTHpIil areHT COO6IJ_I8.CT 3MI/ITCHTy (O
HAaCTYIUICHUHA 06CTO$ITCJ'IBCTB, npeaAyCMOTPCHHBIX HACTOAIIUM Pemenuem o BBIITYCKC.

Pacu€THpIil areHT AEHCTBYeT HAa OCHOBAHHMM JIOTOBOpA C OMHUTEHTOM, MPEayCMaTPHBAIOIIETO
00s13aTenbCTBO PacuéTHOro areHTa ocyuiecTBIATh IEHCTBUS, IPElyCMOTpEeHHbIE PelieHreM o BBIMTyCKe,
BKIItouasi pacuer PedepeHcHOro 3HayeHMs, BEJIWYUHBI BBILIAT 1O bupkeBbM oOnuramusMm, mpu
UCIONIHEHUU oO0si3aHHocTe Pacu€rHoro areHra JeiicTBOBaTh JOOPOCOBECTHO, KOMMEPYECKH
000CHOBAaHHO U HE3aBHCHUMO OT yKa3aHUM DMHUTeHTa. JlaHHBIN JJOTOBOP AOKEH 3aKPEIUISITh 005S3aHHOCTD
IIPEOCTABIIATh DMUTEHTY 3HAUEHUS U PE3yJbTaThl BCEX PacdyeTOB, IPOU3BEIECHHBIX B COOTBETCTBHUHU C
Pemenunem o Bbimycke u (win) Pemennem o mopsake pacuera JONOJHMUTEIBHOTO J10XOZd, B CPOKH,
IIpelyCMOTpEeHHbIE PemennemM o Bbimycke U (win) PemeHuneM o mopsake pacuera JOMOJIHUTEIBLHOTO
noxona. Ecnu Pemenue o Beiycke u (win) Pemienne o nopsiike pacuera JOMOJIHUTEIBHOTO JOX0Ja HE



IpeaycMaTpuBaeT KOHKPETHBIM CpOK, PacueTHblii areHT 00s3aH MPEAOCTaBUTh COOTBETCTBYIOIIYIO
uHpopMaLKi0 DMUTEHTY B Pa3yMHO KOPOTKHUI CPOK MOCIIE 3aBEPILEHHS pacyeTa.

OMUTEHT BIIpaB€ OTMCHATbL HA3HAYCHHC PacuérHOoro areHra c OIHOBPCMCHHBIM HA3HAYCHUCM
HoBoro Pacu€rHoro areHra.

B ciyuyae ecnu Pacu€THbIi areHT NpeKkpamiaeT MCIONHITh CBOM 0053aTelbCTBa 110 JI0IOBOPY C
OMUTEHTOM, DMUTEHT 00s3yeTcss B Cpok He mo3aHee 30 aHel M B JIOOOM Cilydae 10 HACTYIUICHUS
0OCTOSITENECTB, C KOTOPHIMU CBSI3aHa HEOOXOAMMOCTh ydacTHsl Pacu€éTHOro arenra mpu onpeieseHUn
pa3Mepa BBIIUIAT 1O bBUPKEBBIM OONHMramusM, OTMEHUTh Ha3zHadeHWe Pacy€THOro areHra c
OJIHOBPEMEHHBIM Ha3Ha4Y€HHEM HOBOro PacuérHoro aresra.

JloroBop ¢ m00bIM Pacy€THBIM areHTOM JIOJIKEH COJEpP’KaTh YCIOBHE O TOM, YTO 005A3aTEIbCTBA
PacuérHoro arenra no morameHus bupskeBpIx oOmuramuii MOryt ObITH IpEKpalleHbl HE paHee IaThl
Hayajla MCIOJHEHUS HOBbIM PacuéTHbIM areHTOM, Ha3HAY€HHbBIM OMUTEHTOM B3aMEH IPEAbIAYLIETO
PacuérHoro arenTta, pynkumii PacuéTHoro arenra, mpeaycMOTpeHHBIX Perennem o BeITycKe.

Packpeitne mHpopmanuu 00 OoTMeHe Ha3HaueHMs PacueTHOro areHTa W Ha3HAYCHUH HOBOTO
PacueTHoro arenTa ocyuiecTpisieTcss OMUTEHTOM B OpMe COOOLIEHUS O CYIIeCTBEHHOM (akTe B JIeHTe
HoBocTel He no3jaHee 1 (OnHoro) paboyero JHS € 1aThl TAKOIO Ha3HAYEHMSI IUOO €ro OTMEHBI.

140318(5 TCPMHHBI, YKa3aHHLIC C 3arjiaBHOM 6YKBLI H HE OIIPCACICHHLIC B HACTOAIICM Pemenun o
BBIITYCKC, UMCIOT 3HAYCHUS, OIIPCACIICHHBIC B HporpaMMe.

Bo Bcex cmywasx, korma Hactosiniee PemieHue o BBIMYCKE COIEP)KUT OTCHUIKM K OTIEJIBHBIM
nyHktam Ilporpammel win k Ilporpamme B wnenom, mnosioxeHuss IIporpaMMbl OpUMEHSIOTCS B
cooTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4eToM H3MEHMBILHXCS HMIIEPATUBHBIX TpeOOBaHUIA
3akoHojarenbeTBa Poccuiickoit denepanii B CBSI3M ¢ M3MEHEHUSIMU, BHECEHHBIMU B JICHCTBYIOILEE
3akoHoAarenscTBO Poccuiickoit ®enepaunn Ha ocHoBaHuu PenepanbHoro 3akoHa ot 27.12.2018
N 514-®3 «O BHecenuu usmeHeHHl B DenepaibHblil 3ak0H «O pBIHKE IIEHHBIX Oymar» M OTJEJbHbIE
3aKOHOJAaTenpHble  akTbl Poccuiicko @exepanuy B 4YacTH  COBEPUICHCTBOBAHMS  IPABOBOTO
PEryJIMpOBaHMsI OCYIIECTBIEHUS SMUCCUH LIEHHBIX Oymar». B ToMm uucne, k bupxeBbiM obnuranusm He
PUMEHMMBI MojoXkeHus: [IporpaMmbl 0 JOKYMEHTapHbBIX LIEHHBIX Oymarax M cepTudukaTax IEHHBIX
Oymar; BMecTo YCJIOBHI BblTycKa, penycMoTpeHHbIX [Iporpammoit, B coorBercTBuu ¢ denepanbHbiM
3akoHOM 0T 22.04.1996 Ne 39-®3 «O pblHKE LEHHBIX Oymar» B OTHOLIEHHHM bupskeBbIX oOmuranuit
cocraBiseTcs PemieHue o BbITycKe U Y CIIOBUS Pa3MEILIECHNUS.

1. Bua, kateropus (Tui), HIeHTH(PUKANNOHHbIE IPU3HAKU LIEHHBIX OymMar
Bun nennsix Oymar: ouporcesvie oonuzayuu.

WNubie npenTuukamoHHbie TPU3HAKN O0JIUTAIIUI BBIITYCKA: OUpIHcesvle 001uzayuu npoyeHmHble
OUCKOHMHble HEKOHgepmupyemble 6€300KyMeHmapHwle.

Cepus obnuranumii Beimycka: b-1-338.

2. Yka3aHue Ha cioco0 y4yeTa nNpaB Ha 00JIMranuu

B cootBerctBuu ¢ ®denepanbHbiM 3akoHOM 0T 22.04.1996 Ne 39-03 "O pbiHKe HeHHBIX Oymar"
MIPEelyCMOTPEH LIEHTPAIN30BaHHBIN yueT paB Ha bupkesble o0nuranuu.

Jeno3urapuii, OCyLIECTBIIAIOIUN EHTPAIM30BAHHBIM YUYET MIPaB:

[Tonnoe ¢upmenHoe nHaumeHoBanue: Hebankoeckaa Kpeoummnasa opzanu3zauus aKyuoHepHOe
oouecmeo «Hayuonanvnwiit pacuemnstii denozumapuily



Mecro naxoxaenusi: Poccuiickaa @edepayus, 20poo Mockea

OI'PH: 1027739132563

3. HomuHa/IbHAsA CTOMMOCTD KaK/I0# IEHHOH OyMaru BbINyCKa

Homunanvnasa cmoumocmo Kaxcoou bupceeon oonuzayuu: 1000 (Oona moicaua) poccuiickux
pybaeit.

Hnoexcayus nomunanvnoit cmoumocmu bupoicesvix oonuzayuii ne npedycmampueaemcs.

4. IlpaBa BJaje/bla KAXK/A0i EHHO OyMaru BbIIIYCKa

4.1. /lna npusunecupo8antvlx akyuil yKa3vl6aromces:

He npumenumo. Pa3meniaempie ieHHBIE OyMaru He SBISIOTCS IPUBUICTUPOBAHHBIMU AKIIHSIMH.
4.2. /Ina odauzayuil ykazvlearomecs:

Caenenus, moIeKaIIne yKa3aHUIO B HACTOAIIEM ITyHKTE, puBeeHbI B 1.7 [IporpamMel.

4.2.1. B cnyuae npedocmasnenus odecneuenus no 001uayuAM 6blnycKa:

He npumennmo. [IpenocraBienne odbecriedeHus o bupkeBbIM 00JIUTAIAM HE TPETYCMOTPEHO.
4.2.2. /lna cmpykmypHbix odauzayuii:

He npumenumo. Pa3meniaemslie 1ieHHbIE OyMaru He SIBISIOTCS CTPYKTYPHBIMH OOTUTalMSIMHU.
4.2.3. /lna obnucayuii 6e3 cpoka nocauieHus:

He nmpumenumo. Pazmeriaembie 1ieHHbIE OyMar He SIBISIOTCS 00JIMranusMu 0e3 CpoKa MoramieHus.

4.3. /Ina obauzayuil c unomeuHviM ROKpbIMUEM:

He MMPUMCHUMO. Pa3Memniaembie I11€HHBIE 6yMaFI/I HC SABJIAIOTCA O6JII/IraI_II/I$IMI/I C HIIOTCYHBIM
IIOKPBITHEM.

4.4. /lna onyuonoe smumenma:

He IMPUMECHUMO. Pa3Merniaemblie [IeHHEIE 6YM8.1"I/I HC ABJIAIOTCA OIIITMOHAMM.

4.5. B cnyuae ecnu pazmeujaemvle yeHnvle Oymacu AGNAAIOMCA KOHEEPMUPYEMBIMU YEHHbIMU
oymazamu:

He IMIPUMECHUMO. PaSMeIIIaCMI)Ie OCHHBIC 6YMaFI/I HC ABJIAAIOTCA KOHBEPTUPYCMBIMU.

4.6. B cayuae echu pazmeujaemvie ueHHble OyMacu AGNANMCA UEHHLIMU Oymazamu,
NPeOHA3ZHaAYeHHbIMU 0N K8ATUDUUUPOBAHHBIX UHBECHIOPOB:

He IMIPUMEHUMO. PasMemaeMLIe IICHHBIC 6YMaFI/I HE MABJIMIOTCA LI C€HHBIMHU 6yMaFaMI/I,
npe€aHa3HAa4YCHHBIMU JIA KBaJ'II/ICbI/II_[I/IpOBaHHI)IX HHBECTOPOB.

5. IlopsA0K U yCI0BUSA NMOTANIEHUS M BBIIJIATHI 10X010B M0 00/ IUrauusM

5.1. @opma nozawenun oonuzayuil

[Toramenue bupxeBpix oOnUranuii NPOU3BOAUTCA AEHEKHBIMH CPEICTBAMU B POCCUNCKUX PYOIIsX
B OesHaMyHOM Topsake. Bo3moxkHocTh BbIOOpa BiaxenbliamMu bupxkeBbpix obnuranuii  Gopmbl
noramieHusi bupkeBeix obaurauii He MpeIycCMOTpEeHa.

5.2. Cpok nocawenus oonuzayuit

buprkeBbie 00Mranuy MoramarTCs MO HEMOTallleHHON YacTH HOMUHAIBLHOW cTonMocTh B 1820-i
(Onna THICSTYa BOCEMBCOT JABAANATHIN) JCHB C IaThl Ha4ajia pa3MenieHus bupkeBbix oOaurarmii.
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JlaTbl Havasa 1 OKOHYAHUS MOrameHns brupkeBbIx o0muranuii BEITyCcKa COBIAAAIOT.

Ecmu [lata moramenus: bupskeBeix oOnuramuii MpuxoauTcs Ha HEpaOOUMi Mpa3IHUYHBIN WU
BBIXOJHOM JI€Hb, HE3aBUCUMO OT TOTO, OYJET JIU 3TO TOCYIaPCTBEHHbIN BBHIXOIHON JI€Hb MM BBIXOIHOM
JIeHb JJIsi PacueTHBIX OINEepaluii, TO MepeuuciIeHUe HaJJieKallell CyMMbl MPOU3BOAUTCS B TEPBBIi
pabouwnii JeHb, CICIYIONINA 32 HEpaOOoUYnUM MPa3THUIHBIM WM BBIXOJTHBIM AHEM. Bramenen bupixeBbix
obnuranuii He UMeeT IpaBa TpeOOBaTh HAYKMCICHUS MTPOLICHTOB WIIM KaKOW-IN0O0 HHON KOMIICHCAIINH 32
TaKyIO 33JI€PKKY B IUIATEXKE.

5.3. Illopsaoox u ycnosus nozawienus ooaucayuil
Berimiata mpou3BOIUTCS IEHEKHBIMU CPECTBAMH B POCCHICKUX PYOJISIX B OC3HAITMYHOM MOPSIJIKE.

BI/Ip}KCBBIe O6JII/IFaL[I/IPI ABJIAKOTCA NCHHBIMHA 6YMaFaMI/I C HCHTPAJIN30BaAHHBIM YUCTOM IIpaB.

OMHTEHT HCIOIHAET O00I3aHHOCTH 110 OCYIICCTBJICHHUIO BBIIUIAT IO IECHHBIM 6YM8.F8.M, IIpaBa Ha
KOTOPBIC YYUTBIBAOTCA MACMO3UTAPUCM, IIYTEM IMEPCUUCICHUSA ACHCKHBIX CpPCACTB JACIIO3UTAPHIO,
OCYHICCTBIIAOUICMY I_ICHTpaJ'II/ISOBaHHHﬁ Y4YCT IIpaB Ha BI/Ip)KeBbIe O6J'II/IFaI_[I/II/I.

Bnanensupl bupkeBbIX oOnuranuii U WUHBIC JIMIA, OCYIIECTBIISIIONIME B COOTBETCTBUU C
denepanbHBIMU 3aKOHAMH TTpaBa 1Mo bUpKeBBIM 00IHUTaIUsAM, ITOJTYIAI0T TPHUIUTAIOIIHECS UM JICHSKHBIC
BBITUIATHI B CUET MOTAMICHUs bUpiKeBBIX 0O0IHMranuii uepes Ieno3uTapuil, OCYIISCTBISIOMUN YIET TpaB
Ha bupxeBpie oOnuraiuu, IENOHEHTAMU KOTOPOTO OHHU SABJISIIOTCA. Jl7si MojydeHus BBIILUIAT TIO
bupxeBpIM 00IMTaNIMSAM yKa3aHHBIC JUIA TOJDKHBI UMETh OAHKOBCKHUI CUET B POCCHUCKHUX PYOJISX.

[lepenaua nEHEXHBIX BBHILUIAT B CYET TOTameHHs bBHp)KeBBIX OONHMranmuid OCYIIECTBISETCS
JIEMO3UTAPUEM B COOTBETCTBUU C MOPSAKOM, IIPEAYCMOTPEHHBIM cTaThell 8.7. denepalbHOr0O 3aKOHA OT
22.04.1996 N 39-®3 "O psiHKE IIEHHBIX Oymar", ¢ 0COOEHHOCTSIMH B 3aBUCHMOCTH OT crioco0a ydera
npaB Ha bupxeBsie oOaMranuu.

[Tpu noramenun bupxeBpIx oOIMTranuii BBHIIUIAYUBACTCS TaKXKe KYHMOHHBIN J0XO[ 3a MOCIEeIHUN
KYIIOHHBIN IEPUOJ,.

Crucanune BI/Ip)I(eBBIX 06J'IH]"8.LIHI>1 CO CHETOB €10 IpHU NOrallicCHUU IMPOU3BOAUTCA IIOCJIC
HCIOJIHEHUSI DMHUTEHTOM BCeX 00S3aTelIbCTB II0 IOTalleHHI0 HOMHHAJIBLHONW CTOMMOCTH BI/Ip)I(eBBIX
o6n1/1rau1/1171 " BBIIIJIATC KYIIOHHOTO J0XOJZa II0 HUM 3a BCC€ KYIOHHBLIC NCPUOABI U JOIOJHUTCIILHOTO
Aoxo/Ja.

5.3.1. Ilopaook onpedenenusn evinaam no Kaxicooi CMpPyKnmypHoil 001uzayuu npu ee no2awieHuu
He npumennMo. bruprkeBbie 00UTaNN HE SIBISTFOTCS CTPYKTYPHBIMU OOJTHTAITASMHU.
5.4. Ilopsaooxk onpedenenusn 00x00a, 6bINI1AUUBAECMO20 NO KAXHCOOU 0OAUAUUU

BI/Ip)KCBLIC O6JlI/IFaLII/II/I BBIITYCKA MPCAYCMATPUBAKOT ITOJYUYCHHUC NUCKOHTA, KYITOHHOI'O J0XOJa U
JOIIOJIHUTCIIBHOI'O 10XO0A4a.

A) Kynonnwiit 00x00

Kymonueim goxogoM 1o bupkeBbIM oOmMTranusM SBISETCI CyMMa KYIMOHHBIX JIOXOJIOB,
HAUYUCIIIEMBIX 32 KOXKIbI KYTIOHHBIN IEPUO B BUJIE MPOLIEHTOB OT HEMOTAIIEHHON YaCTH HOMUHAJIBHOM
CTOMMOCTH bHuprKeBbIX 00IUTAIINI M BHITIJIAYMBAEMBIX B IATY OKOHYAHHUS COOTBETCTBYIOIIETO KYTTOHHOTO
Mepuo/a.

Konuuecmeo kynonnwix nepuooos: 10.
Jlnumenvnocme Kaxcoo2o u3z Kynouuwix nepuodos: 182 (Cto BoceMbAeCsT ABa) JIHS.

Ilopsaook onpedenenus KynoHHbIX REPUOO0E:
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IMopsinkoBbIi
HOMep
KYINIOHHOTO
nepuojaa

HpO}:[O.]'DKI/ITeJILHOCTB KYIIOHHOI'O Iepuoaa

I[aTa HavYa/ia KYIIOHHOI'0O mepuoaa

I[aTa OKOHYaHHUA KYIIOHHOTO Inepuoaa

1.

Jlatroii Havasia TEpPBOrO0  KYHMOHHOIO
nepuofa  SABJISETCS  Jara  Hayalia
pasMereHust bupkeBbix oOauraruii.

JlaToii OKOHYaHHsI MEPBOro KYMOHHOTO
nepuoja  SIBJISETCS 182-i1  (Cro
BOCEMbJIECAT BTOpOIl) JE€Hb C JAaThbl
Hayaja pa3MenieHus bupxeBbix
o0uranum.

Jlaroii Hayasa BTOPOTO  KYINOHHOIO
rnepuoja SIBJISICTCS 182-1 (Cro
BOCEMB/IECAT BTOPOI1) IEHb C JaThl
Havaja pasmerienus bupkeBbIx
oOnuranui.

JlaToil OKOHYaHHsI BTOPOrO KYIIOHHOI'O
nepuona seisgercs 364-it (Tpucra
LIECTHJIECAT YETBEPTHII) JIEHb C J1aThl
Hayaja pa3melieHust bupikeBbIx
o0uranui.

JaToii Hadama TPETBETO KYINOHHOTO
nepuoga  ssisercs 364-it (Tpucra
LIECTHJECAT YETBEPThbI) JEHb C JaThl
Havaja pa3MeleHus buprkeBbIx
oOnuranui.

JlaToil OKOHYaHUS TPETHETO KYIIOHHOI'O
nepuona ssisgercs S546-ii  (IlsatecoT
COpOK IIECTOM) JeHb C JaThl Hauaja
pa3menienust bup)keBpix oOIUTranui.

JaTtoil Havasa YETBEPTOro KYMOHHOTO
nepuoa spisiercst 546-i (IlaTbcot copok
hmiecToil) JeHb ¢ JaThl  Hayaia
pa3Mmertenust bupxeBbIx oOIHUranuii.

Haroii OKOHYaHHUS YETBEPTOrO
KY[IOHHOTO Tiepuoja siBisieTcss 728-i
(CembcoT aBaauLaTh BOCBMOM) JEHb C
JaThl Hayayla pa3MelleHus BupikeBbix
oOuramui.

Jlaroii Hauasia OATOrO  KYINOHHOI'O
nepuona sBusercss  728-if  (Cembcor
JIBaJIIIaTh BOCBMOM) JI€Hb C JAaThl Hadaja
pa3Mmertienust bupkeBbIx oOIUraIuii.

JlaToil OKOHYaHUsI MATOrO KYIMOHHOTO
nepuona sBusercss 910-i ([eBsThcoT
JIECATHIA) JIGHb C JIlaThl  Hadaja
pa3Merenust bupxeBbix oOaHUraIuii.

Jlaroii Hayama WIECTOrO KYIIOHHOI'O
nepuona seusercs 910-it  (eBsiThcoT
JIecsAThld) JOeHb ¢ JaThl  Hayalna
pa3Mmertenust bupxeBbIx oOIHUranuii.

JlaToil OKOHYaHMS IIECTOr0 KYIOHHOI'O
nepuopa sensiercss 1092-it (Onna Toicsya
JIEBSHOCTO BTOPOM) JIEHb C JaThl Ha4ama
pasMerienust bupkeBbix oOIUTanui.

Jlaroii Havasa ceapbMOro KyIOHHOIO
nepuona sisusiercs 1092-it (Oana Thicsya
JIEBSIHOCTO BTOPOW) JIEHb C JaThbl Hauaja
pasMernieHust bupkeBbix oOauTaIuii.

JaToil okOHYaHUsI CEABMOTO KYIIOHHOTO
nepuopa sisrsiercs 1274-i (Onna Thicsaya
JIBECTU CEMBJECIT YETBEPTHIA) IEHb C
JaThl Havyaja pa3MelieHus bupxeBbix
o0Juranum.

JaToii Hadama BOCBMOIO KYINOHHOTO
nepuona sisnsiercs 1274-i (OgHa Thics4a
JIBECTU CEMBJECIT UYETBEPTHIN) JCHBH C
JaThl Hayajga pa3MemeHus bupkeBbix
oOATanui.

JlaToil OKOHYaHUsI BOCBMOTO KYIIOHHOI'O
nepuoa sisnsercs 1456-i (OqHa Tricsua
YETBIPECTa MATHAECAT IIECTOW) NEeHb C
JlaThl Hayajia pa3MenieHus bupixeBbIx
o0uranui.

Jlatoli Hawyanma JAEBATOrO KYIOHHOIO
nepuona sisnsiercs 1456-i (OgHa ThIcsSYa
YEThIPECTa MATHIECAT IIECTOW) JCHb C
JaThl Hayajga pa3MemeHus bupkeBbix
oOJymMranuii.

Jlatoii OKOHYaHUs AEBITOTO KYIIOHHOTO
nepuona sisnsercs 1638-i (OgHa Thicsaua
IECTHCOT TPHUIIATh BOCHBMOW) JIEHb C
JaThl Hayaja pa3MelieHus bupxeBbIx
o0uranui.




10. Jlaroii Hauvama [JecAaToro KymnoHHOro | /[aToil OKOHYaHHS AECATOr0 KyIIOHHOTO
nepuona sisnsierca 1638-it (Oxgna thicaua | nepuona ssisercs 1820-it (Oana Thicsua
IECTHCOT TPHUALATH BOCHMOM) JEHb C | BOCEMBCOT JABAALATHIN) JEHB C AAaTh
JaThl Hayajda pa3MelleHus bBupikeBbix | Hayana pasmemienust bupikeBbix
obnuranui. oOnuTanui.

Pazmep Kynonnozo 00xooa unu nopaook e2o onpeoeieHus:

Benmnuuna kymonHoro pgoxoxa (BenmuuumHa KJ[) 3a COOTBETCTBYIOIMIMIA KYIMOHHBIA TEPHOT
ompenenseTcs mo ¢gopMmyiie, ykazaHHoi B myHKTe 9.3 IIporpammsl.

[Ipu 3TOM pazMep MPOIEHTHON CTaBKU KYITOHHOTO JI0XOJIa Ha BCE KYIIOHHBIE MEPHOJIbI (BETUYNHA
Cj) ycranaBnuBaetcst paBHbIM 0,01% (HOJB ENBIX OJIHA COTast IPOLEHTA) TOJOBbIX.

bB) /luckonm.

Jloxonom mo bupxeBpiM oOnMranusM SIBISETCS pa3HHUIA MEXIY HOMHHAJIBHOM CTOMMOCTBIO
BupskeBbIxX 00Mranuii 1 NeHON X pa3MEIIeHuUs (TUCKOHT).

B cnydae, ecnu Ha naty moramieHds bupikeBble OOMUTalMM yYUTHIBAIOTCS HA CYeTax JAero
MHOCTPAaHHBIX HOMUHAIBHBIX JiepKaTesiel, HAIOTOBbIM areHT PD — nemo3urtapuil yaepKuUBaeT HAJIOT C
JIOXOZOB 10 JUCKOHTHBIM OOiuranusM Ha ocHoBauuu crareii 214.6 u 310.1 HK PO.

Cornacno 1. 13 c1. 214.6 u 1. 14 ct. 310.1 HK P® Hanorosslii areHt, 0Cy1ecTBIAIONINI BbIILIATY
noxojia o bupskeBbIM 00IHUranusM, OCyIecTBIsSET HCUMCICHHUE U YIIaTy CYMMBI HaJloTa B OTHOLICHUH
BCEX CYMM JIOXOIOB, BBIIIJIAYMBAEMBIX 110 TUCKOHTHBIM oOnuranusiM. JJoXoaoM npu3HaeTcs BCsS cyMMa,
MOJIy4YeHHasi OT TOTalleHusi oOJHuranuu, B clydyae pacueTa HaJloroBOd 0a3bl HAJIOTOBBIM areHTOM —
JIETI03UTapheM, He UMEIOIIM BO3MOXXHOCTH yYECTh BCE PacXobl Ha MPUOOPETEHHE OOIUTaIi.

B03BpaT CYMMBI U3JIMITHE YIUNIAYCHHOI'O HaJIora OCYIICCTBIIACTCA HAJIOTOIIATCIbIIUKY B MMOPAIKE,
yctanoBiieHHOM HK P®.

B) Jlonoanumensnutii 00xo00

Brnanensisl BI/Ip)KCBBIX O6J'II/Il"aI_II/II71 HUMCIOT IIPAaBO HA MOJYUYCHUC NOIMMOJHUTCIIBHOTO JOXO0da B JaTy
OKOHYaHHd COOTBCTCTBYHOLICTO II€CpUOJAa MAOIIOJIHUTCIIBHOTO [J0XO0J4, B KOTOPOM ObUI HAYUCJICH
JIOTIOJTHUTEIbHBIN A0X0Hd, €CIIN C06J'IIO,I[aIOTC$I YCJIOBUA HAYHUCIICHUA U (I/IJ'II/I) BBITIIIATBI JOIMOJHUTCIBHOI'O
A0Xoaa, YCTaHOBJICHHLIC Pemennem o MOopsAAKE pacucTa JOIOJHUTCIBHOI'O 10X0A4a.

I[OHOJ'IHI/ITCJ'ILHHﬁ A0X0d SABJIACTCA HNPOUCHTHBIM JOXOJAOM 11O BI/Ip)KCBBIM 00JHr allusM,
OIMPCACIIICMBIM KaK IMPOLECHT OT HEIIOralleHHOM YacTH HOMUHAJIBbHOM CTOMMOCTH EI/Ip)KCBBIX O6J'II/IFaI_II/II‘/’I.

llaTa Hadyajla W JAaTa OKOHYAaHHA KaXXI0ro mnepuoaa MAOIMOJIHUTCIIBHOIO J0XO0Ja COBIIAAAarOT
COOTBETCTBEHHO C ﬂaTOﬁ HayaJia 1 JIaTOﬁ OKOHYAaHHA KaXXA0TO KYIIOHHOTI'O II€pUoJa.

Pa3Mep (HOpSII[OK OIpCACIICHUA pa3Mepa) JOIMMOJIHUTCIIBHOTO 10X0A4a, a TAKKC YCIIOBHUA HAUYUCIICHUS
n (I/IJ'II/I) BBITUIATBI JOIMOJIHUTCIIBHOTO J0XO04da YCTAaHABJIMWBANOTCA B Pemennu o MopsAAKE pacyeTa
AOMOJHHUTECIBHOI'O 10X0Aa N0 AAaThl HaYajla pasMCICHUA BI/Ip)KCBLIX O6JIHF8.I_[HI>'I.

Nudopmanus o pasmepe (mopsake ONpeAeNieHHs pa3sMmepa) JOMOJHUTEIBHOrO J10X0/a,
omnpezensemMas B PereHun o nopsake pacuera JOMOJHUTENBHOIO I0X0/a, PACKPBhIBAETCS DOMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpammel.

Pazmep (mopsiiok onpeaesieHus pa3mMepa) JOMOTHUTEIBHOTO T0XO0a, YCIOBHS HAUUCICHUS U (MITH)
BHIIIATHl  JIOTIOJIHUTENFHOTO  JIOXO/a, YCTaHaBIMBacMble PemmeHWeM O TOpsjKE — pacyera
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JOMOJTHUTEIBHOTO JI0X0/1a, MOT'YT 3aBHCETh OT OJHOTO MM HECKOJBKUX PedepeHCHBIX 3HaUe€HHUI 0THOTO
WIA HECKOJIbKUX PedepeHCHbIX aKTMBOB Ha ONpeAeTCHHYIO(-ble) MaTy(-bl) WM Ha ONpEACIICHHbIC
naty(sl) ¥ BpeMsi, a TAK)Ke OT UHBIX JCHUCTBHIA U (HITN) COOBITUMN, HE 3aBUCSIIUX OT YCMOTPEHUS DMHUTEHTA.

B citydae, ecii 10 1aThl BBITUTATHI JOTIOIHUTEILHOTO JJOXO0a 10 bUpKeBbIM 00IUTausM HACTYIaeT
CoObITHE KOPPEKTUPOBKH, CYMMBI BBIIUIAT J0XOAa OYyAYyT ONPENeNsAThCS ¢ YYETOM KOPPEKTUPOBOK B
COOTBETCTBHUHU C MOJOKEHUAMM yHKTA 12.2 Pemienus o BeIMyCKeE.

Tepmunsl Pedepencueiii  aktuB, PedepencHoe 3Hauenuwe, Pemenune o mopsike pacuera
JIOTIOJIHUTENBHOIO J10X0Aa, COOBbITHE KOPPEKTUPOBKH, a TaKKE WHBIE TEPMUHBI, HCIOIb3YEMbIE IS
OIpCACICHUS JaHHBIX TCPMUHOB, UCIIOJIB3YKOTCA B 3HAYCHUH, YCTAHOBJICHHOM B FJIOCC&pI/II/I HMXKC.

T'JIOCCAPHUM (TepMHHBI PaCIOI0KEHB! B aI(haBUTHOM MOPSIKE):

AKIHA — aKIHAs POCCUHCKOTO aKITMOHEPHOT0 O0IIeCTBA WM IIeHHast OyMara, BBITYIEHHAss HHOCTPAHHBIM
OMUTCHTOM M IIpU3HaBacMas aKLII/Ief/'I B COOTBCTCTBHHU C 3aKOHOAATCIbCTBOM P(D, AMCPUKAHCKasA
neno3utapHas pacnucka (AIP) wim rimobanpHas neno3utapHas pacnucka (IJIP), oOpamarommecs Ha
TOpPrax pPOCCHMCKOIO OpPraHU3aTopa TOPTOBIM WJIM HHOCTPAHHOM OpraHU3alld, OCYLIECTBIAIOIICH
ACATCIIBHOCTL II0 OpraHu3anuu TOpProB B COOTBETCTBUHU C HPHUMCHHUMBIM 3aKOHOAATCILCTBOM,
orpeiesieHHbIe B KauecTBe PedhepeHcHoro aktusa.

AJII)TCDHaTI/IBHI)Ie AKTHUBbI — AKTHBBI, YKa3aHHBIC B 3TOM KaiC€CTBC B Pemennu o MOopAAKE pacucTa

JIOTIOJIHUTENBHOIO JI0X0/1a, KOTOpbIE IPU HACTYIUIEHUU COOBITHM, yKa3aHHbIX B M. 12.2 Pemenus o
BBIITYCKE, CTaHOBATCA PedepencHbiMu akTuBaMu. B kauecTBe ANBTEpHATHBHBIX aKTUBOB MOTYT OBITh
HCII0JIb30BaHbI TUIIBI AKTUBOB, KOTOPBIE MOT'YT UCII0JIb30BaThCs B KauecTBe PedpepencHbix akTuBoB. Ecinu
B Pemenun o mopsiiake pacuera JONOJHUTENBHOIO Jaoxoda ompezaeneHa Kop3una, AjbTepHaTHUBHBIE
aKTUBBI OIPENIEISIOTCS 10 OTHOIICHHUIO K KaxkioMy PedepeHcHoMy akTuBy, Bxoasmiemy B Kop3uny.

AJ'IBTCDH&TI/IBHI)IG 6I/ID)KI/I - 6I/Ip)KI/I H3 CICAYIOHICTO CIIMCKa, a TaK¥XKE 6I/Ip)KI/I, OIMPCACIICHHBIC B TAKOM

KadecTBe B PemeHnn o mopsiake pacueTa JOMOTHUTEIHHOTO 10X0/1a!
1) TITAO Mockogckas bupxa;

2) TIAO Cankr-IletepOyprckas Oupika;

3) Hero-Mopkckas GpormoBas GupsKa;

4) donnosas 6upka Hacnak;

5) JlonaoHckas GoHmIOBas OUpKa;

6) dpaukdyprckas GpoHmoBas OHpKa;

7) leiinapckas ponmoBas Oupxa IcADKC.

bazoBas akims — akuus, sBIAONMIAsCs MpeacTaBasieMoi 1ieHHoi Oymaroit mo AJIP umu I'JIP.

Bupa cpoyHBIX KOHTPAKTOB — OUp’Ka, OPraHMU3aToOp TOPTOBIM MM TOProBas IUIOIIaaKa (B TOM YHCIIe

MHOCTpaHHBIE), HA KOTOPOH TOPTyHOTCS (PbrouepcHBbIE, OMIIMOHHBIE HJIM HMHbBIE CPOYHbBIE JOTOBOPHI
(KOHTpaKThI), Oa3UCHBIM aKTUBOM KOTOPBIX SBJISETCS COOTBETCTBYIOMIMI PedepeHcHbIN akTUB, UIH UX
3aKOHHBIE MPABONPEEMHUKH, a TAK)Ke 3aMEHSIOLINE WX OHprKa, OpraHU3aTOp TOPTOBIU WM TOProBas
IUIONIa/IKa, Ha KOTOpPHIE BPEMEHHO WJIM Ha IIOCTOSIHHOM OCHOBE IIE€PEBENEHBI TOPIM CPOYHBIMU
KOHTpakTamu Ha PedepeHCHBIN akTHB, IPU YCIIOBUH, UTO IO ONpeEeICHUI0 PacueTHOTO areHTa Topru Ha
TaKUX 3aMEHSIOMINX OMprKe, OpraHu3aTope TOPrOBIM WM TOPrOBOM IUIOIIAAKe 001aJal0T COMTOCTaBUMON
JUKBUAHOCTBIO C TOPraMH Ha 3aMEHSEMBIX OMpIKe, OPraHu3aToOpe TOPTOBIM WM TOPTOBOM IIOIIA/IKE.



B Pemenun o nopsnke pacuera JONOJHUTEIBHOIO AOXOAA YCIOBHE O bHpkKe CPOYHBIX KOHTPAKTOB
MOKET OBITh ompeneneHo Kak «Bce Oupxkny». B aTom cimydyae bupika CpoUYHBIX KOHTPAKTOB O3HAYaET
KaXaylo OUpXKy, TOPrH Ha KOTOPOM HMEIOT CyIIecTBEHHOe (1o ompeaeneHuto PacueTHoro areHra)
BJIUSHUE HA PBIHOK CPOYHBIX JIOTOBOPOB (KOHTPAaKTOB), Oa3MCHBIM AaKTUBOM KOTOPBIX SBISIETCA
PedepencHslii akTuB.

BupskeBoif ieHp — M1000# JeHb, B KOTOPBIM Kaxaas bupika cpoyHbIX KOHTPAKTOB (€CIIM MPUMEHUMO) U

kaxnaasa IIpumenumas bupska OTKpPBITBHI Ul NIPOBEAEHUS TOPIOB B PEKMME OCHOBHBIX TOPrOB, B TOM
quClie IEHb, B KOTOPBIA TOPrU Ha bupike cpoUHBIX KOHTPAKTOB (€ciiu NpUMeHNUMO), I Ipumenumoii bupixe
3aKpbUIMCH (IIPEKPATUIIMCh) A0 HACTYIUIEHUs. BpeMeHu 3aKpbITHs TOPrOB.

BHeouepeaHbple AUBHACHIBI — BBIIIATHI ITO AKI_II/IHM u (I/IJ'H/I) bazoBeiM AKIUAM, OIIPEACIICHHBIC B KAYCCTBC
TaKOBBIX PacueTHBEIM areHTOM B CICOAYIOIUX CUTyalusIX:

(a) mpu HaTMYWU YTBEPKJIECHHOM DMUTEHTOM aKTHBa U (MJIM) SMUTEHTOM ba30BbIX akiuil TUBUICHIHOM
MOJINTUKU JUBUACH/IBI WJIH UX YACTh BBIIIJIAYEHBI B CPOKH, HE TIPEyCMOTPEHHBIE TAKON MOIUTUKOM;

(6) mpm OTCYTCTBMM YTBEPKIEHHONW OMHUTEHTOM akKThBa W (WJM) SMUTEHTOM ba3oBbIX akuwmii
JTUBUICHIHOM MOJIMTUKH JTUBHUJICH B BBITUIAYCHBI [0 HTOTaM JIFOOOTO 1eproia, Kpome (GHHAHCOBOTO
rojia, B TOM 4HCJIE€ TIO pe3yjbTaTaM MEPBOro KBapTaia, MOJIYroaus, ACBSITH MecsleB (PUHAHCOBOTO
roja.

BuennanoBoe 3akpbiTHe — 3akpbiTue [Ipumenumoii bupxu u (nian) Bupku cpoyHBIX KOHTPAaKTOB B

KaKyroo-1100 JlaTy OoIleHKH /10 HacTyIIeHUs1 00bIYHOr0 BpeMeHu 3aKkpbITHs TOProB, KPOME CIIyyaeB, KOria
[Tpumenumast bupxa u (mnn) bupka CpouHbIX KOHTPAKTOB OOBABIISET O TAKOM JOCPOUHOM 3aKPBITUU HE
MEHEE YeM 3a OJIMH Yac 10 (B 3aBUCHMOCTH OT TOT'0, UTO HACTYNHUT PaHbILIE):

(a) ¢dakTHyecKkoro 3aKpbITHs TOPrOB B peXKMME OCHOBHBIX TOProB Ha 3Toil [Ipumenumoit bupxe u (1im)
buprke CpoUHBIX KOHTPAKTOB;

(0) cpoka 3aBepiIeHMs [0J1a4M 3asBOK Ui UX perucrpauuu B cucreme [Ipumenumoii bupxu u (nnm)
bupxu cpouHBIX KOHTPAKTOB B LIENAX UX HCIIOJHEHUS B 3TOT bupikeBoii 1eHb.

Bpems 3akpbITUs TOProB — NPUMEHUTEIBHO K bHpike CpOUYHBIX KOHTPAKTOB (€CIHU MPUMEHUMO) U (WIIN)

IIpumennmoint bupxe, a Takke bupxkeBoMy JTHIO BpeMsl 3aKpPBITHS TOPTOB B PEKUME OCHOBHBIX TOPrOB
0e3 ydera 1ociie TOProBOro MU JAPYrux MEpHoI0oB 3a paMKaMH MepHoja MPOBEIEHUs] TOPIOB B PEXXUME
OCHOBHBIX TOPIOB, YCTAaHOBJIEHHOE MPaBHJIaMH COOTBETCTBYIOIIEH BUpPXKHU CPOUHBIX KOHTPAKTOB (€CiH
npuMeHumo), [Ipumenumoit bupsxu. I1pu onpenenennu B oTHomeHN PedepeHcHOro akTBa HECKOJIBKUX
bupx cpounbix KoHTpakToB U (wiu) Ilpumenumbix bupx Bpemenem 3akpbITusi TOProB SIBISETCS
HauOosiee MO3/1Hee BpEMsI 3aKpBITUS TOProB (OTHOCHTEIBHO MOCKOBCKOTO BpPEMEHH) TakuxX bupix
CPOYHBIX KOHTPaKTOB U (1iu) [Ipumenumbix bupx.

l'unoreTnyeckas creiaka XeKUPOBAHUS — 3aKIIOUEHHAs CAelika DMUTEHTa C Jo0bM u3 Jlumepos-

OPUEHTHUPOB WJIU CJEIKa DMHUTEHTAa, KOTOpas Morja Obl ObITh 3aKII0YeHA DMHUTEHTOM C JIFOOBIM W3
JlnnepoB-OopUEeHTHPOB B OYyIIEM, ONIpeeIEHHAs B TAKOM Ka4eCTBE C OMMCAHUEM BCEX CYMIECTBEHHBIX
YCIOBUM TakuX CHEJIOK B PemeHnu o0 TOpsSAKE pacdyera JONOJHUTEIBHOrO J0X04a, |
MpelycCMaTPUBAIOIIUE OJHY MM HECKOJIBKO U3 CIEAYIOIUX 00s13aHHOCTEH:

1) 00s3aHHOCTH CTOPOH HJIM CTOPOHBI JOTOBOpA MEPUOJUYSCKH MU €AMHOBPEMEHHO YIUIaYMBAaTh
JICHEe)KHbIE CYMMBI, B TOM YHCJIE€ B Cllydae NpeabsBICHHs] TpeOOBaHUI Ipyroil CTOpPOHOH, B
3aBUCHMOCTH OT M3MEHEHHMsI 1IeH Ha TOBapbl, IIEeHHbIE OyMaru, Kypca COOTBETCTBYIOIIEH BaJIOTHI,
BEJIMYUHBI TPOLIEHTHBIX CTABOK, YPOBHS HMH(IIALINY, 3HAUEHUH, PACCUUTHIBAEMbIX HA OCHOBAHUU 1I€H
MIPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, 3HAYCHUI MMOKa3aTesei, COCTaBIAoMuX 0(QUIIUATbHYIO
CTATUCTUYECKYI0 HHGOpPMAINIO, 3HAYCHUN (PU3NUECKHX, OMOJOTHMUECKHX M (MJIM) XUMHYECKUX
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MoKaszaTelel  COCTOSIHMS ~ OKpYKalolmed  cpeibl, OT  HACTYIUIGHHS  OOCTOSITENbCTBA,
CBUJETEIBCTBYIOIIETO O HEUCIIOJIHEHUH WIIM HEHAIEKAIEM UCTIOJTHEHUH OJTHUM WM HECKOJIbKUMU
IOPUINYECKUMHU JIMLAMH, TOCYJapCTBaMHM WM MYHULIUNAIBHBIMA OOpa30BaHUSIMH CBOUX
00s13aHHOCTEH (32 UCKITIOYCHHEM JOTOBOPA MOPYIUTEILCTBA U JJOTOBOPA CTPAXOBAHUS ), THO0 HHOTO
00CTOSITENILCTBA, KOTOPOE IMPEIyCMOTPEHO (helepalbHbIM 3aKOHOM HJIM HOPMATHBHBIMU aKTaMHU
banka Poccun n OTHOCUTENIBHO KOTOPOTO HEU3BECTHO, HACTYIIUT OHO WJIM HE HACTYIIUT, a TAKXKe OT
W3MEHEHHUs 3HAUEHUM, paCCUUTHIBAEMBIX HAa OCHOBAaHMM OJHOIO WM COBOKYITHOCTHM HECKOJIBKHX
YKa3aHHBIX B HACTOALIEM IIYHKTEe ITOKasartesne. IIpu 3TOM Takoi [IOroBOp MOXKET TaKKe
peaycMaTpuBaTh 00s13aHHOCTh CTOPOH MJIM CTOPOHBI IOTOBOpA MepenaTh APYroil CTOPOHE IIEHHBIE
Oymaru, ToBap WM BaJIOTy JUOO 0OSI3aHHOCTH 3aKJIIOUUTH JTOTOBOP, SBJSIOUINIICS MPOU3BOAHBIM
(bUHAHCOBBIM UHCTPYMEHTOM;

2) 0053aHHOCTh CTOPOH WMJIM CTOPOHBI Ha YCJOBUSX, ONPENCICHHBIX MPH 3aKIIUYEHHU JOTOBOpA, B
cllyyae mpeabsBICHHUs TpeOOBaHUS JPYroi CTOPOHON KYITUTh WM MPOJIATh LIEHHBIE OyMaru, BajioTy
WA TOBAp MO0 3aKIIOYUTH JOTOBOP, SIBJISIONIMIICS TPOMU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM.

Jlata oueHku — Jro0asi U3 JAaT, KOTOpPbIE WM MOPAJOK ONPEECIICHUs KOTOPBIX OIPENEIEHbl B 3TOM
Ka4yecTBe B PeleHnu o mopsijike pacuera JOMOJHUTEIBHOrO Aoxona. B ciyuae ecnu kakas-nmu6o [lara
OLICHKH SIBJISIETCS JATOM, HE sBIArolIeics bupkeBbIM THEM, TO [laTO OLICHKM SIBISETCS IEPBBIA
bupxeBoii eHb, CAENYIOLINMI 3a TAKUM JTHEM.

Jenuctunr — oObsBieHue IIpumenumoit bupxeil o TOM, 4TO B COOTBETCTBUM C €€ IMpaBWIAMHU
PedepeHcHBIN aKTUB MCKIIIOYAETCS WIM HNOJUIEKHUT UCKIIOUEHHIO U3 YHCia aKTUBOB, JOMYLIEHHBIX K
TOopramM (KOTHPOBAJIBHBIX CITUCKOB). B OTHOIIEHNN 1IeHHBIX OyMar, sBisitontuxcs PedepeHCHBIM akKTHBOM,
JIenuCTUHT TpU3HAEeTCd HACTYNMBLIMM C MOMEHTA, KOIJla Takue ILIEHHble OyMard HCKIIIOUEHBl W3
KOTUPOBaJIbHBIX cHCKOB IIpuMennmoit bupxxu u Topru 3tuMu 1ieHHbIMU Oymaramu Ha [Ipumenumoit
bupxe npexkpaTuinch WK MOJUIEkKAT MPEKPALIEHUIO 10 J000My ocHOBaHHIO (kpoMme [lormomenus u
[Ipro6perenus no nmyonnyHOM odepre) 6€3 He3aMeATUTENBHOIO BKIIOUEHHS JaHHBIX 1IEHHBIX OyMmar B
KOTUPOBAJIBHBIE CIHMCKU WM MX JOMMyCKa K TOpraM HHBIM 00pa3oM y Oupku U (WJIM) OpraHu3aTopa
TOPTrOBIIM U3 YKciia AJIbTEPHATUBHBIX OUPK.

JUIephl-OpUEHTUPEl — HpO(i)eCCI/IOHaJ'ILHHe Y4aCTHHUKU q)HHaHCOBOl"O PBIHKA, HC SABJIAIOMIUCCIA

abbuIMpoBaHHBIMU JHIIAMU OMHUTEHTa M (uiau) PacdeTHoro areHra, ompeneiaéHHbe DMHUTEHTOM B
Pemenun o nopsizike pacuera JOMOJTHUTEIBHOTO JOXO0/a B KauecTBe J[UaepoB-OpUEeHTHPOB B OTHOIICHUH
Pedepencnoro aktuBa, a Takxke J00bIC FOPUTUYECKUE JIUIA, B TOM YHCIIE HHOCTPAHHBIE, SBIISIOIIUECS UX
abGrIMpOBaHHBIMU WIW CBSI3aHHBIMH JIMI[AMHU, B TOM YHUCJIE ISl HHOCTPAHHBIX IOPUANYECKUX JIHI] —
corimacHo KputepusMm adPuIMpoBaHHOCTH W (WIHM) CBSI3aHHOCTH, YCTAHOBJIICHHBIM B COOTBETCTBHH C
WHOCTPAHHBIM MTPABOM, SIBIISTFOITAMCS JTUYHBIM 3aKOHOM TaKHX IOPUIUICCKUX JIUIl. DMUTEHT ONPEIeIseT
HE MeHee 4eThIpEX J(nepoB-opueHTHPOB.

Ecnu xonmuectBo J{MiaepoB-OpHeHTHPOB B MepHoi obOpamieHuss bupikeBbIX oOiuranuii craHeT MeHee
YeThIpEX MO JI0OBIM MpUUYMHAM, Pacu€THBIN areHT MOXeT OnpeieiuTh B KauecTBe Jluiepa-opueHTupa
MHOE JMIo, obnajaroliee JUIEH3UeH (MHBIM NPaBOMOYMEM, MPOUCTEKAIOIIMM W3 JIMYHOTO 3aKOHA
Jlunepa-opueHTHpa) Ha OCYILIECTBIEHHE OaHKOBCKOM NEATETbHOCTH M (WJIM) Ha OCYIIECTBJICHUE
OpOKEpCKO JesATeTbHOCTH, HE sBIIsIOIIeeCs aQUInpoBaHHBIM JTUIIOM OMUTEHTa U (wim) PacueTHoro
areHTra, SBJSIOUIEeCS YJIEHOM XOTs Obl OJHOM M3 CIENYIOIIMX OpraHu3aiuuit u (Miam) ux
MIPaBONPEEMHHUKOB:

1) MexnayHapoaHas acconualys cBoroB u aepuBatiBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemast opranu3anus «Harnuonanbnas ¢puHancoBas accouuaiusi» (CPO HOA);
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3) HanumonaneHas acconuanus y4acTHUKOB GpoHoBoro peiaka (HAYDOP).

PacuéTHbIil areHT ompenenser OJHOIO MM HECKOJBbKUX J(MIIEpOB-OPUEHTHPOB M3 YHMCIIA YKa3aHHBIX
BBIIIIE JIUI B CpOK He no3anee 5 ([lsatn) pabounx mHeH ¢ naTel, B KOTOpYro PacuéTHbIil areHT y3Ham Wiu
JOJDKEH OBUT Y3HATh O TOM, YTO KaKOH-1100 u3 uaepoB-opueHTHPOB HE MOXKET BBITIOIHSTH JICHCTBHA,
IIpeAyCMOTpeHHbIE PeleHneM o mopsiake pacuera JOIMOJHUTENBHOro aoxoxaa. Ilpu stom kosmuecTBo
orpenensieMbix Pacu€rHbiM areHToM [IMiIepoB-OPHEHTUPOB JOJDKHO OBITH TAaKUM, 4TOOBI B JHOOOM
MOMEHT BpEMEHU o0IIee KOIu4ecTBO JluaepoB-opueHTHUPOB cocTaBisuio He MeHee 4 (UeTnpéx).
PacuérHelit areHT coobmaer IMUTEHTY UHPOPMAII0 00 onpenenéHHbIX UM Jluiepax-opueHTUpax He
no3aree 1 (OgHOro) pabodero AHS ¢ JaThl ONMPEACIICHUS] COOTBETCTBYIONMUX JMIepOB-OpHEHTHPOB.

Nudopmanus o unepax-opueHTHpax, ONpeeaEHHbIX PacuéTHRIM areHTOM U3 YKclia YKa3aHHBIX BHIIIIE
OpraHu3aIyii, JOKHA OBITH OMyOIMKOBaHA DMHUTEHTOM B (hopMe COOOILEHHS O CYIIECTBEHHOM (aKTe B
Jlente HoBocteit He mo3mgHee | (OmHOoro) pabouero MAHS C JaThl TOJNYyYEHUS OMUTESHTOM
COOTBETCTBYIOMIEH HpopMaIuu ot PacuéTHoro arenra.

HM3MeHeHne MCTOUYHMKA Ped)eDeHCHOFO 3HAYCHUA — CUTyallus, IIpu KOTOpOﬁ Pe(bepeHCHoe 3HAa4YCHHUC HC

MOJKET OBITh PACCUYMTAHO HH IO OAHOMY M3 MPABUJI, PEAYCMOTPEHHBIX Perniennem o BhITycKe W (WIin)
Pemenuem o nopsiike pacuera 10NOJHUTEIBHOIO 10X0/1a, HO IIPU 3TOM Ui ornipeaeneHus PegepencHoro
3HA4YEHUs 10 penieHnto Pacu€THoro areHTa MoryT ObITh HCIIOJIB30BAHBI HHBIE CTIOCOOBI M HICTOYHHKH.

H3MeHeHue peryJupoBaHus — 06CTO$[T€J'ILCTBO, CBUICTCIILCTBYIOILIICE O ILCIZCTBHHX rocyaapCTBCHHBIX

OpPraHoB, CIIOCOOHBIX BOCHPEMATCTBOBATh HCIONHEHUIO 0053aTeNbCTB OMUTEHTa MO0 bupikeBbIM
obnuranusM u (uim) o0a3aTensCcTB OMuTeHTa U (1) moooro [ToTeHIMaTbHOTO KOHTPAreHTa 1o XemKy
(;mro6oro u3 JlunepoB-OpueHTHPOB) TO [ MITOTETHYECKOW CHCIKE XEDKUPOBAaHUS (€C/IM Takas ClIeNKa
3aKIII0YeHa (MMEET MECTO), WIIH €CJIH TaKasl CIeIKa MOrJia Obl OBITh 3aKJIFOUYCHA HA MOMEHT HCITOJTHCHHUS
COOTBETCTBYIOIIErO 0053aTENHCTBA), BEIPAXKAIOIIEECS B CIEAYIOLIEM:

(1) MPUHATHC UJIK U3MCHCHUC KaKoro-Jmoo MNPUMCEHUMOTO 3aKOHA UJIK UHOI'O HOPMATHUBHOI'O ITPABOBOI'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O SaKOHOI[aTeJ'ILCTBa), NN

(2) w3manwe HOBOW OQUIMATBHOW MPaBOBOM MO3WIMHU (T.. TPABOBOM MMO3MIMHU, HWMEIOIICH
o011e00s13aTeTbHyI0 cuily U (MiIu) 00sI3aTeNbHYI0 CUITY JJIS CY/IOB WJIM MPAaBONPUMEHUTEITBHBIX
OpPraHOB COOTBETCTBYIOIIErO TOCYJapCTBA), B TOM YUCIIE TOJKOBAHUS WJIM U3MEHEHHS B TOJIKOBAHUU
KaKUM-THOO CyAOM, TpPETEHCKUM CyJOM WM pEeryJupyrolldM OpraHoM, 00JaJaloLiM
COOTBETCTBYIOLIMMH MTOJTHOMOYMSIMU, KAKOT0-JINOO0 MPUMEHUMOT0 3aKOHA WJIX MHOTO HOPMATUBHOTO
IIPaBOBOrO akTa (BKJIOYas JI0O0Oe Takoe JEHCTBHE, OCYLIECTBIEHHOE HAJOTOBBIMM OpraHaMHu),
BIIEKyIlee 3a COOOM CyIEeCTBEHHOE TOBBIIICHHE W3ACPKEK OMHUTEHTa U (W) JI000Tro
[ToTeHIIMaNBHOTO KOHTpAareHTa MO XeKy B BBIIOJHEHMH HUX 0053aTeNbCTB MO bupkeBbM
obnuranuaM u (M) no ['unoreTuueckoit crenke XeHKUpoBaHus, U (MIN) 00s13aTEbCTB, BOSHUKIIINX
B CBSI3M C TOKYIKOM, MpOAaXel MM MOAJEpX aHWEM MO3MLUHU JIMOO 3aKIOYEHHUEM CIIENIIOK B
otHomeHnH PedepencHoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3HuHBI), HCMOIB3YyEMbIX
DOMUTEHTOM IS XEIKUPOBaHUs 00513aTeNbCTB 10 brupikeBbIM o0auranusm win no I'unoreTnyeckon
CHeNKEe XeKUPOBaHMA (B TOM 4YHCIE, MO NPUYMHE YBEIMYCHHS HAJIOTOBBIX O00s3aTeIbCTB,
YMEHBIIIEHUS] HAJIOTOBBIX JIbTOT WU HHBIX COOBITHI, UMEIOIUX HEraTUBHBIN HAIOTOBBINA A((HEKT).

KO[ZSI/IHa — COBOKYITHOCTBH BCCX PC(bCpCHCHBIX AKTHUBOB, OIIPCCIICHHLIX B Pemennuu o NOopAAKE pacucTa
JOIIOJIHUTCIIBHOI'O 10XO0A4a.

Koppekrupoka AJIP u (unu) I'JIP — nHactymienue B oTHomeHnn PedepeHcHoro akTrBa, sSBISIOIMIETOCS
AJIP u (wmm) I'JIP mo6oro u3 crneayrommx coObITHN:

(a) mpemocraBieHHE SMHUTEHTOM ba3oBBIX akiuil Jeno3uTapuio ba3oBbIX akIMii MHCHhMEHHBIX
WHCTPYKIIMI O CHATHH C y4eTa Wiu nepenade bazoBbix akuid;
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(0) pacropeHHE NENO3UTAPHOTO COTJAIICHUS, 3aKIIOYCHHOTO B OTHOIIEHWU Ba3oBBIX aKIMil Mexmy
DOMHUTEHTOM aKTHBa M SMUTCHTOM ba30BBIX aKkIUil WM MEXAy DMHUTCHTOM aKTHBAa U OaHKOM-
KaCTOJIMaHOM;

(B) HACTYIUUICHHE KOHBEPCHOHHOI'O COOBITHS, MOJ KOTOPHIM MOHUMAETCs JI000€ COOBITHE, KOTOPOE MO
ompesieNieHU o U HaOroieHnI0 PacueTHOro areHTa MPUBOAUT (FITM MOYKET MOTEHIIMAILHO PUBECTH )
Kk koHBeprauuu AJIP umu ['JIP B ba3oBele akiuu wim mo0Oble Apyrue MEeHHbIe OymMaru SMHTEHTA
ba3oBbIx akuui.

MHOXECTBEHHOCTb BAJIFOTHEIX KYPCOB — COOBITHE B OTHOIIEHHH BaJIIOTHI, SIBJISTFOILIETACSI Pe(l)epeHCHBIM
AKTHUBOM, ITPHU KOTOPOM OIPEACICHUC 3HAYCHUA O0OMEHHOTI0 KypcCa BaJltOThbI, HBHHmmeﬁCH Peq)epeHCHBIM
AKTHUBOM, OCYHICCTBJIACTCA IIPU IMOMOIIN HECKOJBKHUX MCTOYHUKOB OIIPEACTICHUA KypcCa Takou BaJIIOTHI,
€CJIM 00 OaThl Ha4dYajla pasMCIICHUA BI/Ip}KeBHX 06n1/1rau1/1171 JJIA ueneﬁ OIIpPEACIICHUA 0OMEHHOTI0 Kypca
TaKO! BaJIFOTHI MCIIOJIL30BAICS OJMH NCTOYHUK.

Hapyiiienne BaigioThl — MpeKpallieHrue CyIIeCTBOBAHUS OJHOM M3 BalioOT, siBisitomieiica PedepeHcHbiM
aKTMBOM, B BJIIOTHOW Tape W 3aMEHa €€ MHOW BaJIOTOM, He sABIstoIeics PeepeHcHbIM aKTUBOM HUITU
ATNBTEpHATUBHBIM aKTHUBOM, J0 COOBITHS MPEKpAIleHUs CYIECTBOBAHUS OJIHOM M3 BAJIIOT B BAJIIOTHOI
nape.

HaDVIHGHI/Ie HWHJACKCA — OAHO M3 NPHUBCACHHBIX HUIKC COOBITUHA W/MIH OOCTOSITENLCTB B OTHOIIECHUH

uHeKca(-oB), sBJsIoIerocsi(-uxcs) PegepeHCHBIM aKTHBOM:

(a) oTMeHa WK 3aMeHa MHJIeKCa UHBIM, HE SIBJISIFOIIIUMCS, TI0O MHEHHUIO PacueTHoro arenra, npueMiaeMbIM,
mu6o 3ameHa CroHcCOpa WHICKCA WHBIM JIMIIOM, KOTOpOE, 10 MHEHHWI0 PacdeTrHoro areHra, He
SIBJIICTCS TIPUEMJIEMBIM JIJIS 1IEJICH OTpeIeIIeHUs] CPOKOB UCTIONHECHHS U pa3Mepa 00s3aTeIbCTB 110
bupskeBbIM oOUTAIINSAM;

(6) xoppekTHpoOBKa crienupuKanuii MPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, Oa3WCHBIM aKTHBOM
KOTOPBIX SIBJISIETCS MHJACKC, siBistomuiica PedepencupiM aktuBoM 1o bupskeBsiM obOmurarusM, y
oupyxu, spistoreiicss CHIOHCOPOM MHJAEKCA, WIM MyOIMYHBIA aHOHC O TaKOW KOPPEKTUPOBKE, MPHU
YCJIOBHH, YTO TakKash KOPPEKTHUPOBKA, 0 MHEHUIO PacueTHOro areHTa, cBs3aHa C CYIIECTBEHHBIMHU
W3MEHEHUSMHU B MOPSIOK pacueTa WHIEKCa,

(B) MMPEKpalCHUC TOProB HIIN 00s13aTeIbHOE AJId BCEX YUACTHHUKOB TOProB AJOCPOYHOC HCIOJHCHHC
00s13aTENBCTB 110 A0roBopaM, SABJIAIOMIUMCA ITPOU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMHU,
0a3MCHBIM aKTHBOM KOTOPBIX SABJISICTCA UHACKC, SIBIISTFOIITAICSI Pe(bepeHCHBIM AKTUBOM I10 BI/Ip)KeBLIM
O6J'II/IFaL[I/I$IM, Ha Toprax 6I/Ip)KI/I, SIBIIAIONIEHCS CHOHCOpOM HWHJCKCA, UK TIPCKpAICHUC TOPIroB
KOMITOHCHTaMM HMHIACKCAa Ha TOprax 6Hp)KI/I, SIBIIIONIECS CHOHCOpOM HHIOCKCA, WIN HY6HHHHBIﬁ
AHOHC O TaKOM MpPCKpaAllCHHUN 00 00s53aTEITEHOM JJIs1 BCEX YYACTHUKOB TOProB JOCPOYHOM
HUCIIOJTHCHUH O6$[33T€J'II)CTB;

(1") U3MCHCHHEC OJHOI'O UJIN 0oJiee KOMIIOHEHTOB HHJICKCA, €CJIM TAKOC UBMCHCHUC UMCCT CYIICCTBCHHOC,
Mo MHEHMIO0 PacueTHOro arcHTa, BJIMAHUC Ha IMOPAAOK pacdeTa UHACKCA,

(1) mpekpaleHue pacueTa WHAEKCAa W/WIIM CYIIECTBEHHAs 3a/lepKKa IMyOJUKAIlMM YpOBHS (3HAYCHMS)
MHJIEKCAa WJIM COOTBETCTBYIOIIMX IAaHHBIX JJIS pacdeTa YpoBHA (3HaueHus) uHaekca CIOHCOpOM
MHJIeKCa, TIPH YCIOBHHM, YTO YPOBEHb (3HAUCHHE) MHJEKCAa HE MOXET ObITh omnpezeneH PacueTHbIM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) cymiecTBEeHHOE W3MEHEHWE YCJIOBHH HCIOIb30BaHMs WHAeKca CIIOHCOPOM WHACKCA W/WIH
CYIIIECTBEHHOE TOBBINICHUE Bo3HArpaxkaeHuss CroHcopa MHIEKCA 3a UCIOJIb30BAaHNUE U/WUJIU pacyeT
WHJIEKCa TaK, 4TO, 10 MHEHUIO PacdyeTHOro areHTta, KakoW-TMOO CTOpPOHE CACIOK W/WJIM WHBIX
(DMHAHCOBBIX MHCTPYMEHTOB, Oa3MCHBIM AKTHBOM KOTOPBIX SIBIISIETCS HWHIEKC, COCTABIISIONINN

PedepencHplii akTHB, CTAHOBUTCSI HEPA3yMHO C SdKOHOMHYECKOW TOUYKH 3PEHHS OCTaBATHCS CTOPOHOU
12



TaKuX CHICJIOK W/MIH MHBIX (I)I/IHaHCOBI:IX HHCTPYMCHTOB 1100 3aKIIIOYaTh HOBEIE CACIKHN HWIN
HpHOGpeTaTB HOBBIC q)HHaHCOBBIe HUHCTPYMCHTBI B OTHOIICHUHN TAKOI'O UHACKCA C TPCTbUMU JIMLIAMHU.

Hapymenne ctaBku — OQHO M3 IMMPUBCACHHBIX HUXKC COOBITHH H/UIU 00CTOSTEIBCTB B OTHOIIEHNH CTaBKHU:

(a) HeomyOnmkoBaHME (HepacKphITHE) 3HaUeHHS CTaBKH B T€UEHHE 0OJIee YeM IISATH MOCIIeI0BATEIbHBIX
nar, korna takas CTaBka JJOJDKHA OBITh OITYOJTMKOBaHA (PacKpbiTa) B COOTBETCTBUH C TPUMEHUMBIMU
YCIIOBHSIMU €€ OITYyOJIMKOBaHUS (PaCKPBITHS);

(0) cymecTBeHHOE H3MEHEHHE Mopsaka pacuera CTaBKM MM KOMIIOHEHTOB, YUHUTBIBAEMBIX IIPU
ompenenenun CTaBKH, KOTOPOE, IO MHEHHUIO PacyeTHOro areHTa, HE SIBISETCS MPUEMIIEMBIM IS
1eJel onpeaeseH st CPOKOB MCIIONHEHHS U pa3Mepa 0053aTeNIbCTB 110 bUpKeBbIM 00IUTaLUsM.

Hapyiienne ToBapa — 01HO U3 MPUBEACHHBIX HIKE COOBITUI H/HITU 0OCTOSTEIHCTB B OTHOIIICHUH TOBApa,
sBIsrOIerocs: PehepeHCHBIM aKTUBOM:

(a) MMpeKpalCHUC CYHICCTBOBAHUA TOBApa Kak 00BeKTa I'paXaAaHCKUX IIpaB HWJIKM OI'PaHUYCHUC
O60pOTOCHOCO6HOCTI/I TOBapa Kak 00BeKTa IpaXXaaHCKUX IIpaB;

(0) cymecTBeHHOE M3MEHEHHE COJAEpIKaHMs TOBapa, OKa3bIBaloIllee CYHIECTBEHHOE BIMSHUE HA LIEHY
TOBapa, €CIU MPH TAKOM M3MEHEHUU HE MPOMCXOAUT U3MEHEHHEe HAaMEHOBaHUs TOBapa (TOBapHOU
no3uiuu) U (WIM) eTUHUIBI U3MEPEHUs TOBapa, yKa3aHHBIX B PeleHnn o mopsake pacuera
JIOTIOTHUTENBHOTO JOX0/1a;

(B) cyllecTBEHHOE HW3MEHEHHE (OpMysbl MM IOpsIKa pacyeTa IIeHbl Ha TOBAp, OKa3bIBAaIOLIEE
CYIIECTBEHHOE BJIMSHUE HA LIEHY TOBapa, €CJIM MPU TaKOM M3MEHEHHM HE MPOUCXOAUT U3MEHEHHE
HaUMEHOBaHMs ToBapa (TOBapHOM MO3MLMHU) U (WIM) €JUHULBI U3MEPEHUs TOBapa, yKa3aHHbBIX B
Pemenun o nopsiake pacdyera AOMOJIHATENBHOIO JOXO0A.

Hapymienne ¢onma — oqHO M3 NMPUBENCHHBIX HU)KE COOBITHI M/WIU 0OCTOSATEIHCTB B OTHOILICHUU TIas

(axuu, nonm) ETF wnu nas [TU®, koropeie aBnstoTcs PedepeHcHbIM akTHBOM:

(a) cylecTBEHHOE U3MEHEHUE MOopsi/IKa pacyeTa CTOMMOCTH Ias /WM HEUCIOJHEHHE 00S3aHHOCTH I10
pacuery nu00 OMyOJIMKOBAHMIO CTOMMOCTHU Mas JIMIIOM, YHOJHOMOYEHHBIM OCYIIECTBIISATH TaKue
NeHCTBHS HE MEHee 2-X pa3 MOAPSAJ B CPOKH, IPEyCMOTPEHHBIE JUIsl pacuéTa U/Win onyOJIuKOBaHUS
CTOMMOCTH T1as;

(6) m3MeHeHue mepeuHs akTHBOB, BXoAsmmux B coctaB ETF/IIM® (3a uckiouyeHHEM HW3MEHEHUH,
IPeIyCMOTpPEeHHbIX HHBecTUlMOHHOW nexnapauuedt ETF/IIN®), nait (akums, n0is) KOTOpPOro
apisieTca PedepeHcHBIM akTUBOM 10 bup keBbIM 00Iuranusiv;

(B) MpHUHATHE YIOJIHOMOYEHHBIM OPraHOM YIPaBJICHMS PEILICHUS O PEOpraHU3alMM WM JIMKBHIAIMU
SMHUTEHTa, (puHaHCOBbIe MHCTpyMeHTH! (IIpekpamiaemble (UHAHCOBBIE MHCTPYMEHTBI) KOTOPOTO
BXx0JiT B coctaB akTuBoB ETF/ITU®, ecnu Takue IIpexparaembie prHAHCOBbIE HHCTPYMEHTHI HE
3aMEHSIOTCSI MHBIMU (DUHAHCOBBIMH MHCTPYMEHTAMH, JOMYCTHUMBIMH COTJIACHO MHBECTHIIMOHHOMN
nexnapauuu ETF/TIN®;

(r) npexpamenue ETF/IIN®, mait (akuus, 1oas) KoTtoporo sBisiercd PedepeHCHBIM akTHBOM IO
bupxeBbiM ob6nuranusiv, kpome npekpamenuss ETF/IIM®, nns koTopblx Ha JgaTy Hadvajia
pa3menienust bupikeBbIx oOnuranuii ObT YCTaHOBJIEH CpPOK IPEKPALICHHUs B COOTBETCTBHH C
ycnosusamu ETF/TIN®;

(m) mpexpamenne aestenbHOoCTH aamuHaucTpaTopa ETF wim ynpasnsroment kommannu [TU®D, mait (akus,
J0JIs1) KOTOpBIX siBisieTcss PedepeHcHbIM akTuBOM 10 bupkeBpiM oOnuranmusM, moja KOTOPBIM
MOHUMaeTcs (a) IPUHATHE YITOJIHOMOYEHHBIM OPIaHOM YIIPABIICHUS PELICHUS O PEOPraHu3aluy WK
nukBuaanuy; (0) Bo30yKICHHE TTPOU3BOACTBA IO JIETY O HECOCTOSATEILHOCTH (OAaHKPOTCTBE) WIIH
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WHULMMPOBAHUE WHOM  aHAJOTMYHOM  MpoIeAypbl B  COOTBETCTBUM C  HMHOCTPAHHBIM
3aKOHOJATENIbCTBOM; (B) MpeKkpaiieHue nosHomounit agmuuuctparopa ETF nnm ynpasnsromeit
komranuu [IM® B CBA3M C TPHUBICYCHHEM JPYroro aJMUHUCTPATOPA/IPYrod YHpaBIstONIEiH
KoMmanuu; (T') TpeKpamieHue ICHCTBHS CIEIUANTBHOTO pas3pericHust (JIMLEeH3UH, cepTU(UKaTa,
aTTecrara, CBUIETEIbCTBA WM MHOTO JIOKYMEHTA, IMOATBEPHKAAIOIIEIO JOMYCK K OCYLIECTBIECHHUIO
OIIPEACIICHHOW JEATENIbHOCTH), BBIJAHHOIO TI'OCYIapCTBEHHBIM (MYHULUIIAIbHBIM) OPraHOM WJIU
MHBIM JIMLOM (OpraHoM, OpraHu3anyei), BBICTYNAOIMKUM OT UMEHHU TOCy1apcTBa (MyHUIMIIAIBHOTO
oOpa3oBaHus) W OO0NANAIONUM BIACTHBIMU IOJIHOMOYHUSMH B COOTBETCTBHHM C HPHUMEHHMBIM
3aKOHOAATEIBCTBOM; (1) BO3HHKHOBCHHE OOCTOSITENLCTB, CBUACTEILCTBYIOIIUX O TOM, 4YTO
BBINOJHEHUE TeKymuM agMuHuctpatopom ETF wunm Tekymei ympabistomeid komnanueit [TND
cBoMX (PyHKIMH, O MHEHUIO PacueTHOro areHTa, CTaHOBUTCS] HE3aKOHHBIM W/WUJIM HEBO3MOKHBIM U
MpU ycJIOBUH, 4TO HOBbIM aamuuucTpaTtop ETF mnm nHoBas ynpasiswomas komnanus [IND ne
Ha3HayeH (HE Ha3HAaueHa) B pa3yMHBbIE CPOKH IOCIE HACTYIUICHHUS JIIOOOT0 M3 MEPEYUCIICHHBIX B
HACTOSAIIEM MYHKTE COOBITHIA.

Hanmonanuzams — HaMOHANM3aNusl, PEKBU3UINSA, KOH(PUCKAIMS HIIH 00palieHue B TOCYIapCTBEHHYIO

COOCTBEHHOCTH 0 MHBIM OCHOBAHHSM BCEX JIMOO CYIIECTBEHHOW YacTH LEHHBIX OyMar, SBIISIOIIMXCS
PedepencHbIM aKTHBOM, BCETo JIMOO CYIIECTBEHHON YaCTH UMYIIeCTBa DMUTECHTA aKTHBA.

HenmkBUIHOCTD — HACTYIUIEHUE COOBITHS W/MIM OOCTOSITEIhCTBA, B PE3YyJIbTaTE KOTOPOTO CTAHOBHUTCS
HEBO3MOXXHBIM 3aKJIIOUUTh [ UIMOTETUYECKHE CACTKU XEIKUPOBAHUS WIH MOTYyYUTh 0pepTy ¢ TBEPHOH
KOTHPOBKOHM Ha YCJIOBMSX, ITO3BOJSIIOIIMX B Cilydae €€ akIeNTa 3aKJII0YUTh B JIEHb 3aIIp0ca KOTUPOBOK
wi odepTr caenKy Ha PHIHOYHBIX YCIOBUSIX Kak Il OOHOM, TaKk M JJIS HECKOJBKHX CHEJOK C
PedepencusiM akTnBOM W/mim B oTHOoeHnu PedepencHoro akrtusa. [Ipu sToM 11st 1ieneil HacTosImero
OIIpEEIICHUS CIIENIKA CYUTACTCA 3aKJIIIOUEHHOW HAa PBIHOYHBIX YCIOBHAX, €CIH €€ IIEHa HECYLIECTBEHHO
OTJIMYAETCS OT LIEHbl AHAJOTUYHBIX CHEJOK C TakuM ke PedepeHCHbIM akTUBOM W/WIKM B OTHOILIEHHUH
Takoro xe PedepencHoro akrusa.

HecocTosTenbHOCTE — 1000€ U3 CIEAYIONINX COOBITUN B OTHOIIEHUH DMUTEHTA aKTUBA WU DMHUTECHTA
ba3oBbIx akuii:

(a) ,Z[O6pOBOJ'IBHa}I WM MPUHYAUTCIIbHAsA JIMKBUOAIMA, HC BKIIHOYAsA IIPCKpAIICHUC OCATCIIBHOCTH B
PE3YIbTATC CIUAHUA WU IPUCOCAUHCHUA

(6) mpuszHaHMe DMHUTEHTa aKTHBA WIH dMHTEHTa ba3oBBIX aklMii HECOCTOATENbHBIM (OAHKPOTOM) B
COOTBETCTBUU C MPUMEHHUMBIM 3aKOHOJATEIbCTBOM, B TOM YHCIE MO MPUYUHE HECIIOCOOHOCTH
YIOBJIETBOPUTH TPEOOBAHUS KPEIUTOPOB IO IEHEKHBIM 0053aTeIbCTBAM;

(B) mepenavya BCEro WJIM CYHIECTBEHHOM 4YacTH MMYIIECTBa DMHUTEHTA aKTHBA WM dMHUTEHTa ba3oBbIx
aKIMil B TOBEPUTEIBHYIO COOCTBEHHOCTH (BJIaJIeHUE, YITPaBICHUE) TPETHEMY JIMIlY B HHTEPECcax BCEX
KpEAUTOPOB DMHUTEHTA aKTHBAa WM SMUTEHTAa ba3oBBIX akuuil B LENAX MOJIYYEHHS JOXOJO0B OT
MMYILECTBA U €0 pean3alluy JJIs MOCIEYIOIIEro pacipeieleH sl MOJTy4YEeHHBIX IEHEKHBIX CPEJICTB
Cpelu BCEX KPEAUTOPOB;

(r) 3axirO4eHHe MHPOBOTO COTJIAIIEHUS CO BCEMHM KpeIuTOpaMu OMUTEHTa aKkTHUBa WJIM SMUTEHTa
ba3oBbIx akiuii 0 mepegaye ero UMyIIeCTBa B MOramieHue TpeOoBaHUN BCeX KPEIUTOPOB;

(1) MHUIIUUPOBaHNE DMUTEHTOM aKTHUBA UM SMUTEHTOM ba3oBbIX akiuii BO30YKI€HUs TPOU3BOJICTBA C
[EeNbI0 TMPHU3HAHUS ODMHUTEHTAa aKTHBa WIM SMHUTEHTa ba3oBBIX akuuii B CyneOHOM MOpSAKE
HECOCTOSATENIbHBIM (0aHKPOTOM) MJTM IPUMEHEHHUS KaKOK-T1M00 MPOIeayphl WK CPEACTBA TPABOBOM
3alIMTHI, MMPEITYCMOTPEHHON 3aKOHOJATEIhCTBOM O HECOCTOATENBHOCTH (OAaHKPOTCTBE) MM MHBIM
AHAJIOTUYHBIM 3aKOHOIATEIHCTBOM, 3aTPArMBAIOIINM TpaBa KPEAUTOPOB;

14



(6) DMHUTEHT aKTWBa WM SMUTEHT ba30BBIX aKIMil CTAaHOBUTCS OOBEKTOM MPOU3BOJICTBA C IIENBIO
Opu3HaHWS OMHUTEHTAa aKTHBa WM OMUTEHTa ba3oBBIX akuuid B CyneOHOM TOpsIKe
HECOCTOSATENLHBIM (0aHKPOTOM) HITM IIPUMEHEHUS KaKO-T00 MpoLeayphl Ui CPEICTBA IPABOBOM
3aIIUTHI, MPETYCMOTPEHHONM 3aKOHOJATEIILCTBOM O HECOCTOSITENLHOCTH (OAHKPOTCTBE) WM MHBIM
AHAJIOTUYHBIM 3aKOHOJATCJIBCTBOM, 3aTparuBarOlllMM IIpaBa KpCAUTOPOB, MHUIMUPOBAHHOI'O B
OTHOIICHWU HETO TPCTHbHUM JIMLIOM;

(>k) B OTHOILLIEHUU DMUTEHTA aKTHBA WM SMUTEHTa ba30BbIX aKIMil M0IaHO X0JaTalCTBO WJIK UCK O €T0
JUKBUJAIMY WU IPEKPAIICHUH JEATEIbHOCTH U MPOIaXKe UMYIIECTBA JIJIsl 1IeJIel YOBJIETBOPEHUS
TpeOOBaHUI BCEX KPEIUTOPOB M TAKOE IMPOHM3BOJCTBO, XOAATAWCTBO WJIM HCK (1) MPHUBOIUT K
MPU3HAHUIO €T0 HECOCTOSTEIILHBIM WU 0AHKPOTOM WJIH MPUMEHEHHIO MPOIIETypPhl 0aHKPOTCTBA WU
Cpe/cTBa MPaBOBOM 3aIUTHl WK MPUHITHIO PEHICHUS O €ro JIMKBUJALUU WIM TPEKPAIICeHUH €ro
JEATEILHOCTH U MPOJAKe UMYIIECTBA IS LTIl yAOBIETBOPEHUSI TPEOOBAaHUN BCEX KPEAUTOPOB
win (i) He TIpeKpaIieHo, He OTMEHEHO, TPUOCTAHOBIICHO WJIM B HEM HE OBUIO OTKA3aHO B TEYCHHE
TPUALIATH JHEH 1Oocie BO30YKIESHUS WU TI0/1a4H;

(3) mpuHsATa pe3osrouus (peleHue) O JUKBUIAMU DMHUTEHTa aKTHBa WIM 3MUTEHTa ba3oBbIX akuui,
BHEIIIHEM YIIPABJICHUM WIHA INPEKPALIEHUU €ro JAEATEIbHOCTH M NMPOAAKE MMYLIECTBA I LieJeh
YIIOBJIETBOPEHUS] TPEOOBAaHUM BCEX KPEIUTOPOB (32 HUCKIOYEHHEM JIMKBUAALMU B pE3ysbTare
CIIMSIHMSL, IPUCOEANHEHNS UIIH NEPEIavil UMYIIIECTBEHHOI'O KOMIUIEKCA FOPUIUUECKOIO JIHUIA);

(v) Ha3HaveH (In60 DMUTEHT aKTHBA WJIM OMUTEHT ba3oBbIX aKIHii X0JaTaliCTBYEeT O TAKOM Ha3HAYCHUH )
BHEIIHUN WJIM KOHKYPCHBIN YIPaBJISAIOIINN, TUKBUIATOP DMUTEHTA aKTHUBA UM SMUTEHTa ba3oBbIx
aKIIMi, TOBEPUTEIIbHBIA COOCTBEHHUK MJIM MHOE aHAJIOTUYHOE JIOJDKHOCTHOE JIMIIO C IIOJTHOMOYHSMH
10 YIPABJICHUIO U PACIIOPSHKEHUIO BCEM MJIM CYIIECTBEHHOM 4acThl0 UMYIECTBA DOMUTEHTA AKTUBA
WY SMUTeHTa ba3oBEIX aKINi;

(x) uHBIE COOBITHUS, AaHATIOTUYHBIE 110 TPUPO/IC U (WITH ) TOCIEICTBUS KOTOPHIX aHATOTHYHBI TOCTIEICTBUSIM
COOBITHIA, OTIMCAaHHBIX B aparpadax (a) — (1) BoIwIe.

[lepuoa HaOGnrONEHUS — JTF00OH M3 IEPHOJIOB BPEMEHH, YCTAHABIMBAEMBIX B ’TOM KadyecTBe B Perenuu o

MOPSIAKE pacyeTa JOMOIHUTEIBHOTO J0X0/1a.
[N ®D — naeBoit THBECTUIIMOHHBIN (HOHI.

Iornomenne — HacTymjieHHe B OTHOIIEHUH PedepeHcHoro aktuBa miaM ba3oBbIx akuuil jro6oro u3
CIICAYIOIINX COOBITHIA:

(a) xonBepranus win oOMeH PedepeHcHOro akThBa WM bazoBBIX akiuid, B pe3yibTare KOTOPOTO
MIPOUCXOUT TIepeava WIIM BO3HUKAET OOS3aHHOCTH IMepelaTh BCe IIEHHBbIE Oymaru, siBISIOIIUECS
PedepeHcHBIM akTHBOM, HaXOIAIIMECS B OOPAIICHUH, TPEThEMY JTUILY WJIH JTUIAM;

(6) peopranmzaiys DMUTEHTA aKTHBA WM YMUTEHTA ba3oBBIX akIwii;

(B) mpenmbsiBieHre TpeOOBaHMS O BBHIKYIE, JOOPOBOJIBHOTO WM OOS3aTENHHOTO TPEIIOKECHHUS,
yBEIOMJIEHHE O TIpaBe TpeOOoBaTh BHIKYIA, HHOE MPEAJIOKEHNE WU IEHCTBHUE JIHIlA, HAPaBICHHOE
Ha MOKYIIKY WK TproOpeTeHne nHpIM o0pa3zoM 100 mpo1ieHTOB HaXOAIINXCS B OOpaIIeHHH IEHHBIX
Oymar, sBisitonuxcsi PedepeHcHbIM akTUBOM Wi ba3oBbIMHU aKIusMH, B Pe3yibTaTe KOTOPOTO
MIPOMCXOANT Tepeada Wi BO3HUKAET 0053aHHOCTh MepeaaTh TAKOMY JIMITY BCE YKa3aHHBIC IICHHBIC
Oymaru (KpoMe IEHHBIX Oymar, MpUHAIJIEKAIINX TAKOMY JIUITY HAMPSMYIO UIH KOHTPOJIUPYEMBIX UM
4yepe3 TPEThbUX JIUIT).

[ToTeHIMaTbHBI KOHTPAreHT MO XEDKY — JI000W M3 TMOTCHIHMAIBbHBIX KOHTPAreHTOB OMHTEHTa IO
['mmoreTnueckoi caenKke XeHKUPOBAHUS, KOTOPHIM MOXKET OBITh JIFOOOU 13 J{unepoB-OpueHTHPOB.
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[Ipumenumas bupska — Gupka, OpraHMU3aTOp TOPTrOBIHU, TOPTOBas IUIOIIAKA (B TOM YHCIIe HHOCTPAHHBIC)

WIA WX 3aKOHHBIE MPABONPEEMHHMKH, HAa KOTOPBIX OCYILECTBIISIOTCS TOPTM LEHHBIMH OyMaramu,
ABISIOIIMMUCS PeepeHCHBIM aKTUBOM, a TAaKXKe 3aMEHSIOLINe UX OMpiKa, OPraHU3aTOp TOPTOBIM WU
TOProBas IIOIIAJKA, HA KOTOPhIE BPEMEHHO MJIM HA ITOCTOSIHHOW OCHOBE IEPEBENCHBI TOPTH LIEHHBIMU
Oymaramu, sSBISFOIIMMUCS PedepeHcHbIM aKTHBOM, MPH YCIOBUH, YTO IO ONpeaeieHuto PacueTHoro
areHTa TOPTH LIEHHBIMU Oymaramu, siBIstomIMMHCA PedepeHCHBIM aKTUBOM, Ha TAKMX 3aMEHSIOMIMX
Ouprke, OpraHMu3aTOpe TOPTOBJIM WM TOPTOBOM IJIOMIAKE O00NAJal0T COMOCTABUMOM JIMKBUIHOCTBIO C
TOpramMy Ha 3aMEHsIEMOM OUpKe, OpraHU3aTOPE TOPrOBJIX WM TOPrOBOM IUIOIIAIKE.

[Ipuobperenue mo myonuyHON odepre — MpeabsiBICHUE TPeOOBaHUSA O BBIKYIE, JOOPOBOIBHOTO WM
0053aTENIFHOTO TPEUIOKEHUS], YBEIOMJICHHE O IpaBe TpPeOOBaTh BBHIKYIA, MHOE IMPEJIOKEHUE HITH
JEWCTBUE JINIIA, B PE3yJbTaTe KOTOPOTO ITO JIUIO NOKYIAET, MHBIM 00pa30M MPHOOPETaeT WK TOTydaeT
IIPaBO Ha MPHOOPETEHHE MyTEM KOHBEPTAILMH HJIM HHBIM criocobom Ooitee 10 mpouenTos, HO MeHee 100
MPOIICHTOB HAXOSAIIUXCS B OOPAIIEHUH rOJIOCYIOIUX aKIUH DMHUTEHTa aKTHBA.

PedepeHcHbI aKTHB — JTI000H U3 CIETYIONINX aKTUBOB, ONIPEIeIEHHBIX B KauecTBe PedepeHcHoro akTrBa
B Pemiennu o nopsiaxe pacyera AOMOJIHUTENBHOIO JOXO0IA!

1) Axuus;
2) ToBap;

3) BamoTa;
4) CraBka;

5) maii (akuus, gous) ETF wim mait [T ®;
6) OupskeBOI WM UHOM OPUITHATIHBHO PACCUNTHIBAEMBIN U MyOJHKYEMBIH HHICKC,

a TaxoKe 100N ANbTepHAaTUBHBINA aKTUB, HA KOTOPBIH Obl1a Ipou3BeieHa 3aMeHa PedepeHcHOro akTuBa
B CIIy4asiX U B OPSKE, yKa3aHHbBIX B MyHKTE 12.2 Perienus o BhITycKe.

PedepencHoe 3Hauenue — moboe u3 3HaueHUd (B ToMm uucie lleHa), koTropoe MOKET NPUHHUMATh
PedepencHslii akTuB B TeueHHE cpoka oOpaiieHus bupkeBbix oOnuranuii, TN U €IWHULA U3MEPEHUS
KOTOPOTO OIpeaelseTcss OMUTEHTOM B Peliennn o nopsiike pacyera JONOIHUTEIBHOTO JOX0a.

[Mopsnox onpenenenus PeepeHcHbIX 3HaYeHMI (B TOM YKCIIE TUTT KOTHPOBKU, BPEMsI, IO COCTOSHUIO Ha
KoTopoe ormpenensiercs PedepeHcHoe 3HaueHHWe W T.A.) 3a KXl JeHb, Bxomsaumii B Ilepuon
HaOI0IeHNs, OTpeieseTcss DMUTEHTOM B PelieHnu o mopsike pacuera JTOMOTHUTENBHOTO 10X0a.

Pelienre o mopsjaKe pacyeTa AONOJHUTEILHOTO J0X0Ja — OJHO HIM HECKOJIBKO pCI_I_ICHI/Iﬁ
YIIOJIHOMOYCHHOI'O OpraHa HJIW YHOJHOMOUYCHHOTO HOJLKHOCTHOTO JIMIIAa 9MI/ITCHT8., IMPUHHUMACMBIX B
OTHOILICHHHU pasMepa (nop;uuca OIIPCACIICHUA pa3Mepa) AOMOJHHUTCIIBHOT'O 10X044d, YCJIOBHUA HAYHUCIICHUA
n (I/IJ'II/I) BBITIIIATBI AOIMMOJTHHUTCIBHOT'O JOXO0Aa I10 BI/Ip)KCBBIM 00JHr allusaM.

COoit 6upKK — O03HAYAET JTHO00E U3 CICAYIONUX OOCTOSTEIHCTR:

(a) namumume B [laTy ouenku u (WiM) B TeueHUWE HE MeEHee MOJOBHHBI bupxeBbpix nHeil B llepuon
HaOmoieHus1 J1I000ro CcoOBITUS, HE SBISIOLIErocs BHEMIAHOBBIM 3aKpbITUEM, KOTOpPOE IO
3aKIIIOYCHUI0 PacyeTHOTo areHTa HapyllaeT WM 3aTPYAHSET BO3MOKHOCTh YYaCTHHKOB PHIHKA B
[IEJIOM 3aKJIF0UaTh CHACNKH (WM TOTydaTh JaHHBIE O KOTHpOBKax) ¢ PedepeHCHBIM akTHBOM Ha
[Ipumenumori bupke m (M) 3akimoudarh CAeNKA (WM TIOJMydYaTh JIaHHBIE O KOTHPOBKaxX) ¢
(bbIOYEPCHBIMH, OIIIMOHHBIMH WJIM WHBIMH CPOYHBIMH JIOTOBOpaMHU (KOHTpaKTamu), Oa3MCHBIM
aKTUBOM KOTOPBIX sBJseTCs PedepeHCHBbII akTUB, Ha COOTBETCTBYIOIIECH bupike CpodHbIX
KOHTPAKTOB;
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(6) pumenumas buprxa u (mm) bupka cpoOUHBIX KOHTPAKTOB HE OTKPBIBAETCS JUIS IPOBEICHUS TOPTOB
B PEKUME OCHOBHBIX TOProB B JlaTy onieHKH U (WIK) B TEUEHNE HE MEHEE NI0JIOBUHBI bUpKeBbIX 1HEN
B [lepuon HaGmoieHus.

Co6oit_Topro — m000€ MPUOCTAHOBIEHUE WM OTrpaHUYEHHE TOProB PedepeHCHbIM aKTHBOM Ha
[Tpumenumoit bupxe u (MaM) CPOUYHBIMU AOTOBOpaMH (KOHTpaKTamu), Oa3MCHBIM aKTHBOM KOTOPBIX
aBisieTcs PedepeHcHbI akTHB, Ha bupke CpOUYHBIX KOHTPAKTOB, BBoAUMoe IIpumenumoii bupxkeit u
(wnn) bupskelt cpoUHBIX KOHTPAKTOB, HACTYyMAIOIIEE HE paHee OJHOTO Yaca JI0 HacTymieHus Bpemenu
OLIEHKU W/Win BpeMeHU 3aKkpbITHs TOPTOB U SIBJISIONICECS CYIIECTBEHHBIM JJIS IeNieH orpeaesieHus
PedepencHoro 3nauenus no oneHke PacyerHoro arenra.

CiusiHMe BAIIOTHI — MPEKpaIlleHre CYIeCTBOBAaHMUS OJIHON M3 BAJIOT B BAJIFOTHOM Iape M 3aMeHa ¢ MHOU
BAIIIOTOM, HE siBJsBIIEHCS OCHOBHOM BaJIOTON WM AJBTEPHATHBHON BaTIOTON 0 cOoObITHS ClMsHUS
BaJIIOTHL.

CoObITHE KOPPEKTUPOBKHU — HACTYIIJICHUC JII000ro0 U3 CJICAYIOMIUX COOBITHH B OTHOILLIEHUHN PecbepeHCHoro
AKTHUBA, KOTOPBIC HACTYIIWJIN B ATy Hadalla pa3MCUICHUA EI/Ip)KeBBIX O6JII/IF3.LII/II>'I HJIH I10CJIC HEC!:

(a) demucTuHr;

(0) U3menenue ucrounuka PedepeHcHOro akTuBa;
(B) M3ameHeHue peryinpoBaHus;

(r) Koppektuposka AJIP u (nnm) I'IP;

(1) Haumonanuzanus;

(e) HenmukBHUIHOCTB;

(>x) HecocTosTenbHOCTB;

(3) [lornmomenwue nmubo Ipuodbperenne no myoaudHOM odepre;
(1) CoObITHE HapYIIEHUS PBHIHKA;

(x) CneunanbHOe cOOBITHE KOPPEKTUPOBKH;

(;1) Cy1iecTBeHHOE U3MEHEHUE 00CTOSTEIBCTB;
(M) Tpancdopmanus PepepencHoro akTuBa;

(1) FOpuauyeckoe orpaHuueHUE;

(0) O6CTO$ITCJ'IBCTBO, CYHICCTBCHHO BJIMAIOIICEC HA CTOUMOCTD I'unoreTuueckoit cuenku XCIKUPOBaHUs,
KOTOpPOC Pacu€THpIil areHT couTeéT CYIICCTBCHHBIM, B CJIy4dac, €CJIU Pemennem o MopAAKE pacucTa
AOMOJHHUTEIIBHOI'O 10X0Aa YCTAHOBJICHA IPUMCHHUMOCTD I'unoreTuueckoit cuenku XCIKUPOBAHUS;

(m) pacmpeneneHve, BBIYCK WJIM BbIILIaTa B (QopMe JIUBHUIAEHAA OMHUTEHTOM aKTHBAa TEKYIIUM

BIajenbiiamMm PedepencHoro akTusa:
i) PedepercHoro akTuBa;

il) Apyrux akmuid WIM WHBIX LEHHBIX OyMmar, MpeJoCTaBISIONIMX MPaBO Ha TOJYYEHHE J0XO/a
(muBHACHIOB) OT DMUTEHTA aKTHBA,

1ll) akuuii WM UHBIX HEHHBIX OyMmar JApPYroro SMHUTEHTa, MPUOOPETEHHBIX (MIPSMO MM KOCBEHHO)
DOMHTEHTOM aKTHBA B Pe3yJIbTaTe BHIACICHHS WIIM aHAIOTHYHOHN CICTIKY;

IV) MO0BIX IPYTUX HEHHBIX OyMar WK HHOTO MMYIIECTBA, B KAXKIOM ciydae Oe3BO3ME3IHO JTHOO 3a
IUIaTy WIA WHOE BCTPEYHOE NPEOCTaBIICHHE, MEHbIEe 4YeM Mpeolsanaronias phIHOYHAS ICHA
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MMYIIECTBA, PaCIpeeNIIeMOro WIK NepeJaHHoro B opMe NUBHIEHAA, onpeaencHHas PacueTHpIM
areHTOM,;

(p) Ipy HaTUYKUU YTBEPKACHHOH DMUTEHTOM aKTHUBA U (WJIM) SMUTEHTOM ba30BbIX aklMii TUBUICHTHOM
MOJINTUKU — U3MEHEHHE JaHHOW AUBHUICHIHONU MOTUTHKU;

(c) mpu OTCYTCTBHUH YTBEPXKIACHHOM OMHTCHTOM aKTHBa W (WJIM) SMUTEHTOM ba30BbIX akuuii
JTUBHJICHTHOM TMOJUTUKH YTBEP)KJICHHE (IPUHATHE) COOTBETCTBYIONICH TUBHUICHIHON TOJIUTHKH;

(T) BBITYCK DMHUTEHTOM aKTHUBa OIMIIMOHOB, B COOTBETCTBUHU C KOTOPHIMHU ILI€HA Pa3MEIICHUS aKIHil BO
WCIIOJIHEHUE TPEOOBAHUH IO OMIIMOHAM DMHUTEHTA aKTUBA HUXKE 0XKHUJIaeMON PHIHOYHOW CTOMMOCTH
TaKuX akKIUi, ONpeIeICHHON PacueTHbIM areHToM;

(y) pacmpenesieHre B OTHOIICHUH ba30BbIX aKlMii UMYIIECTBA, KPOME JICHEXKHBIX CPEJICTB, aKIUH HIIN
MIpaB, OTHOCAIIUXCS K JTIOOBIM ba30BbIM akIusM, TEKYIUM BiIajieibllaM ba3oBbIX akIui;

(¢) BOBHUKHOBEHHUE CUTYALIUU, IPU KOTOPOI1 B pe3ybTaTe KAKOT0-TUO0 COOBITHS Y aklInOHEpOB ba3zoBbix
aKUUN CHIKaeTcss 00beM MmpaB JIO0 roJIocoB 1Mo ba3oBbIM akIMIM, U OHH 3aKJIIOUUIIN MEXKIY COO0M
COTJIALLIEHUE, KOTOPOE MPEAINOJAracT JOMOJHUTEIBHYI0 SMUCCUIO AKIIU YMUTEHTa ba3oBbIX akiui
10 LIEHE HUYKE UX OKHUJIAEMOUN PIHOYHOW CTOMMOCTH, ONIPEAEIICHHON PacueTHbIM areHToM, B LEsAX
BOCIIOJIHEHUS UX YTPAYCHHBIX MpaB M0 ba3oBbIM akIUsM;

(X) BBIKYIT DMHUTEHTOM akTuBa Wi, eciau Pedepercubim aktuBoM siBisiercs ['JIP uinu AJIP, smurenToM
ba30BbIX ak1Mii COOTBETCTBYIOIIUX aKIIMH 10 CTOUMOCTH, KOTOPasi, 10 MHEHUIO PacueTHOro arexra,
SIBJISIETCS 3aBBILICHHOM.

B caydae ecnm B PemieHunm o mopsake pacueTa JIOMOJHHTENBHOTO JOXOAA OMIPEIENIEHO HECKOJIBbKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUUTAETCS HACTYNHUBIINM, €CIIU JH000€ 13
yKa3aHHbBIX BbIIIE COOBITMI HACTYNMJIO B OTHOLIEHHH JH000r0 PedepeHcHOro akTruBa, BKIIOUEHHOTO B
Kop3uny.

Hacrynnenne CoObITuSI KOPPEKTHPOBKH ompenenseT PacdeTHbI areHT, AeHCTBYsI J0OpPOCOBECTHO U
KOMMep4ecKl 000CHOBaHHO.

CoO0bITHE HApYIIIEHUS PhIHKA — JIF000€ U3 CIEAYIONMIUX COOBITUM, IEWCTBHE KOTOPBIX TPOI0JDKAETCs OoJiee
BOCBMH T1OCJIEIOBATEIbHBIX pa00OUnX JHEH:

1) Co6oii Topros;
2) Cooit OGupxw;
3) BHemIaHOBOE 3aKPHITHE.

CrenuanbHoe coObITHE KOPPEKTUPOBKU — JII000€ M3 COOBITUI B OTHOLIEHUH PedepeHCHbIX aKTHBOB B
3aBHUCUMOCTH OT Tuna PedepeHcHoro akTuBa, a MUMEHHO:

° B CJIydac cClA PC(bCpCHCHBIM AKTUBOM ABJIACTCA HHICKC, CHCI_[I/IaJ'IBHBIM COOBITHEM
KOPPCKTHPOBKHU SABJISACTCA HapymeHHe MHIOCKCA,

* B cayuyae ecnu PedepercHbiM aktuBoMm siBisietcs mai ETF wnm maBectunmonnsiit nai [T,
CneuuanbHbIM cOObITHEM KOppeKTHpoBKU sBisiercss Hapymenue ¢onma. Ilait ETF nu
nHBeCcTUIIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Han»;

* B ciuyyae eciu PedepeHCHBIM akTHBOM SBISIETCS OJMH WJIM HECKOJBKO TOBApOB, W/WIH
IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB HA TOBAphl, W/MJIU TOBApHBIX HHICKCOB, /WU
TOBApHBIX CTpaTeruii, OCHOBAHHBIX Ha IIEHAX TOBAapPOB MM IPOU3BOAHBIX (PHMHAHCOBBIX
MHCTPYMEHTax Ha ToBaphl, CHenuaabHBIM COOBITHEM KOPPEKTHPOBKH sBisieTca Hapyenue
TOBapa;
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* B cimydae eciu PedepeHcHbM akTuBoM siBisiercs (CraBka, CrHenuanbHBIM COOBITHEM
KOPPEKTUPOBKH siBIIsieTCS Hapylienue craBku;

* B ciuyuyae ecnu PedepeHcHbIM akTUBOM siBIsieTcss BaiioTa, CreunuanbHbIM COOBITHEM
KOPPEKTUPOBKHU siBisieTcss HapyiieHue BamoThI;

*  Bciyuae eciu PehepeHCHBIM aKTHBOM SIBIISIETCS BAIIOTHAS Iapa, TO €CTh 3HaUYCHHE 0OMEHHOTO
Kypca BaJIIOT, BEIPAXKEHHOE B €IMHULIAX OHOM BaItOThl («OCHOBHAS BAIIOTa») 33 OJIHY €AUHULLY
Jpyroii BadioThl («AJIbTepHATHBHAs BaioTay), CrHenualbHBIM COOBITHEM KOPPEKTUPOBKU

SIBIISIETCS JTFOO0E M3 CIICIYIOINUX COOBITHH:
- MHOXECTBEHHOCTh BAJIFOTHBIX KYPCOB;
- CiiisiHuEe BaJIIOTHI.

CroHcOp MHEKCA — JIMLO, OCYHIECTBIISIONIEE PacyeT W/WIK MyOIMKaIuI0 MHICKCA, ONPEIACICHHOTO B
Pemenuu o mopsiike pacdera JIOTMOJHUTENIFHOTO 0X0/1a B KauecTBe PedpepercHoro akrusa.

CraBka — IMPpOOCHTHAasA CTaBKa, BKIIHOYaAsd ITOKA3aTCIIN I/IH(I)J'IHLII/II/I W UHBIC MHIAUKATOPLI, BbIPAXKACMBIC B
INpOoUCHTax W 3aBUCAINIMEC OT BPECMCHHU IIPU UX PACUCTC, OIPCACIICHHAA B Pemenun o MOopAJAKE pacycTa
JOIIOJIHUTCIBHOI'O A0X044 B Ka4YCCTBEC Pe(bepeHCHoro dKTHBa.

Cy1niecTBEHHOE HM3MEHEHHE 00CTOATENLCTB — HACTYIUICHUC CO6I>ITPII>1, KOTOpPBLIC HC 3aBUCAT OT BOJIHU

OMHUTEHTA U SIBISIOTCS HPGSBBIqaﬁHLIMH n/uan HETIPCAOTBPATUMBIMU B CIIOKHUBIINXCS YCIIOBHX,
BKJIFO4as, HO HE OIrpaHUYUBaAsICh, CJICAYIONINUC 00CTOATENLCTBA: OOBIBICHUE BOﬁHLI, q)aKTI/I‘leCKaH BOIiHa
U1 (I)aKTI/I‘ICCKI/Ie BOCHHBIC I[CﬁCTBHfI; IrpaXaaHCKUC BOJIHCHUS, SIHACMMUA; 6J'IOKaI[a; 3M6apr0;
3CMJICTPACCHUC, HABOAHCHUC, TCXHOI'CHHAA KaTaCTpO(I)a, IoXKap uUjinu Apyrue CTUXHUIHBIC 6€,Z[CTBI/I$[, B
PE3YIbTATC HACTYIIJICHUS KOTOPBIX IJIA DMHTEHTA U/ WU IToTeHManbHBIX KOHTPArc¢HTOB 110 XCKY CTAJIO
HEBO3MOKHBIM MCIIOJIHEHUE 0053aTEIbCTB 10 BI/Ip)KeBHM O6J'II/IFaI_II/IHM (B OTHOIICHUHA BMHTGHTa) W/MIH
I'unoreTnyueckuM crenkam XCIKUPOBAHUA, 4 B OTHOLICHUU IloTeHunaabHBIX KOHTPArcHTOB 110 XCIKY
CTajgo Obl HCBO3MO>KHBIM, C€CJIN Obl 'mmoteTmueckas CACJIKa XCIKUPOBAHUA ObLIa (l)aKTI/I‘-IeCKI/I
3aK/JII0O4YCHaA.

Tpancdopmarnus PedepeHcHoro aktuBa — 1t000€ U3 COOBITHI B OTHOIIEHUH PedepeHcHBIX akTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHOro akTiBa, a MIMEHHO:

1) st Axrwid:

(a) M”3MeHeHne HOMUHAJILHOM CTOMMOCTH W/WJIM KOJTMYEeCTBA Haxoas1erocs B oopaiienuu PegepencHoro
aKTuBa 0€3 HM3MEHEHHUs BEJIIMYMHBI AKIMOHEPHOTO KamuTajla, B TOM uucie B (opme apolOiieHus,
KOHCOJIMJAIMK UIN KOHBepTaluu PedepeHcHoro aktuBa (KpoMe CiiydaeB, KOTia KOHBEpTAIHS SIBIsIeTCS
pe3ynbraToMm Ilornomienus ), KOTopoe MPUBENIO UK MOKET IPUBECTH K TOMY, 4TO Ha 11ieHy PedepencHoro
aKTuBa OYJyT OKa3bIBaTh BIIMSIHME HEPBHIHOUHBIE (DAKTOPBI, BOZHUKHOBEHHE KOTOPBIX HENb3s OBLIO
MpeBUJIETh U MpeJIcKa3aTh Ha JaTy pa3MmelleHus: bupxeBpix oOauranuii 1 BOSHUKHOBEHHE KOTOPBIX HE
3aBHUCHUT OT BOJHM DMHTEHTA W/ PacueTHOro areHra;

(0) oObsaBnenre BueouepeaHbIX UBHJICH/IOB,;

2) ISl BJTIOTHI:

JICHOMUHAIUS (M3MEHEHNE HApUIATEIbHOM CTOMMOCTH JICHEKHBIX 3HAKOB) JTFO00 U3 BAIIOT B BAIFOTHOM
mape, K KOTOpoil umeer mpuBs3ky PedepeHCHbINi akTuB, MO0 CTaHJAPTHBIX EIWHUI], B KOTOPBIX
BBIPAYKAETCsl COOTHOIICHUE BAJIIOT B TAKOM BaIOTHOM Mape;

3) 715l TOBapOB: M3MEHECHUE €AMHUI] U3MEPEHHSI CTOMMOCTH TOBapa UITK CI1oco0a BHIPAKEHHUS TCHBI.

[Tpu sTom k Tpanchopmaiuyu akTUBa HE OTHOCHTCSI COOBITHE, OTTMCAHHOE B MOAMYHKTE (@) myHKTa 1)
BBIIIIC, €CITU B pE3yJbTaTe YKa3aHHOTO COOBITHS TPOM3BOIUTCS COpa3MepHOe H3MeHeHHue LleHbl
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PedepencHoro aktuBa B JaTy Havaja pa3MelleHUs BUpXeBbIX OOIUranuii myreM peTpoCIeKTHBHOMN
koppektupoBku [Ipumennmoit bupxkeit Llenst PedepencHoro aktusa.

[lena — PedepencHoe 3HaUeHME, MPECTABIAIONICe COOOM aOCONIOTHOE 3HAYEHWE IEHBI (KOTHPOBKH)
PedepencHoro akTuBa, onpenenseMoe 1o faHHbIM [IpuMenumon bupiku, eciin HHOE He yKa3aHO HUXKE.

B cnyyae HeBo3MoxHOCTH ompenenuth lleHy kakoro-nu6o PedepeHcHOro akThBa B CBSI3U C
HEBO3MOKHOCTBIO  OMpENENuTh IieHy (KOTUpoBKY) PedepencHoro axktuBa 11eHa (KOTHPOBKA)
PedepencHoro aktuBa ompexpensiercss PacyeTHIM areHTOM B MOPSIKE, YCTaHABIMBACMOM
YIIOJTHOMOYECHHBIM OPraHOM (WJIM YIOJHOMOYCHHBIM JOJDKHOCTHBIM JIMIIOM) DMHTEHTa B Pemenun o
MOPSIJIKE pacyeTa JOMOJTHUTEIBHOTO JI0XO0/Ia JI0 JaThl Havyajia pa3MeleHus: brupkeBbIx oOIHurarimii.

B cnyuae nacrymnenus CoObiTusi KOppeKTUpoBKM lleHa ompegensieTcss ¢ y4€TOM KOPPEKTHPOBOK,
MPOU3BOAMMBIX PacYETHBIM areHTOM B COOTBETCTBUU € IMTYHKTOM 12.2 PelieHus o BBITyCKeE.

OMUTEHT akKkTUBa — JIMIIO, BBINYCTHBIIEE U (WJIM) SMUTHUPOBABILEE LEHHYIO Oymary, SBISIOLIYIOCS

PedepencHBIM aKTHBOM.

IOpuanueckoe orpaHudeHUe — OOCTOSATENBCTBO, CBUJIETENILCTBYIONIEE O ACHCTBUSIX IOCYAAPCTBEHHBIX

OpPraHoOB, CIIOCOOHBIX BOCHPENATCTBOBAaTh HCIIOJHEHUIO 0053aTeNbCTB OMUTEHTa 10 bupikeBbIM
o0nuranusM, CyImECTBYIOUIMX WM MOTEHIMAIbHBIX 00S3aTENbCTB DMHUTEHTa W (WIH) JH000TO W3
[loTeHIManbHBIX KOHTPAreHTOB MO XekKy (Jto0oro u3 JlunepoB-opueHTUpPOB) Mo ['umnorernyeckoit
CJIEJIKE XEIKUPOBAHU (€CIH Takasl CAEJKa 3aKJI04eHa (MMEeT MECTO), HJIM €CIIM Obl Takasl cleKa Oblia
3aK/IIOYEHa Ha MOMEHT HCIIOJIHEHUSI COOTBETCTBYIOILEIO OOCTOSTENILCTBA), BBIpAXKarolleecs B
CIIEYIOILEM:

(a) INPpUHATHUC UJIW U3BMCHCHHUC KaKoro-anbo IIPUMCHUMOI'O 3aKOHA WX KHOI'O HOPMATHBHOI'O ITPAaBOBOI'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O SaKOHOI[aTeJ'ILCTBa), NN

(0) wu3gaHue HOBOM oQuUUANbHOM MpaBOBOW MNO3MLIMU (T.. MPAaBOBOW MO3MLMUH, HMEIOIIEH
00111e00513aTeNbHYI0 CUTY, M (WJIM) O0s3aTEeNIbHYIO0 CHIIYy JUIS CYJOB WJINM IPaBONPUMEHUTEIBHBIX
OpPraHOB COOTBETCTBYIOILETO IOCY1apCTBAa), B TOM YHCIIE TOJIKOBAHUS WM U3MEHEHHS B TOJIKOBAHUHU
KaKMM-THOO CyAOM, TpETEHCKUM CyJIOM WIM DPETYIUPYIOLUIMM OpPraHoM, OOJaJaroIuM
COOTBETCTBYIOLIMMHU MOJTHOMOYHSIMH, KAKOT'0-THO0 MPUMEHUMOTO 3aKOHA UJTM HHOTO HOPMAaTHUBHOTO
IIPaBOBOTO aKTa (BKJIIOYast J000€ Takoe JieiicTBHE, OCYIIECTBICHHOE HAIOTOBBIMU OpraHaMH),

U BJIEKYyIIEee JT000€ U3 CIEAYIONUX MOCIEICTBU:

(1) ropuanveckyro HEBO3MOKHOCTh DMHUTEHTA OBITh SMUTEHTOM BHpPKEBBIX 00IHIaluil, OCYIIECTBIATh
1aTexu mno bupkeBbiM oOmuranusm, noramaTtsh bup:keBble 00aUranuy, B TOM YUCIIE B pe3yibTare
MIPUHSATHS WM U3MEHEHUS KaKOTr0-JIM00 MPUMEHUMOT0 3aKOHA HJIM MHOT'O HOPMATHBHOT'O IIPAaBOBOTO
aKTa, Win

(2) ropmanmveckyro HEBO3MOXXHOCTh DMHUTEHTa M (W) J1t000r0 13 [loTeHIMaIbHBIX KOHTPAareHTOB 110
xelKy (moboro u3 J{ninepoB-opueHTHPOB) 10 [ UITOTETHYECKOM cieKe XePKUPOBAaHUS UMETh ITpaBa
U (U7K) HecTH 00sA3aHHOCTH (B YACTHOCTH, 110 MPUHATHIO UM COBEPIICHUIO TUIATEKEHN) M0 CeNKE C
PedepeHcHBIM aKTHBOM (B TOM 4Hclie 003aHHOCTH MO [ UMOTeTHYEeCKO caeNke XePKUPOBAaHUS U
(unm) o MpUOOPETEHUIO UITH OTUYXKACHUI0 PedepeHcHOro akTuBa).

ETF — nHoCTpaHHBIi OMpXKEBO NHBECTUIIMOHHBIN (OH/I.

WNubie cBeneHus, NoAJIeKaINEe YKAa3aHUIO B HACTOAILEM MTYHKTE, MPUBEAEHBI B MyHKTE 9.3 1 nmyHkTe 11
[Iporpammel.
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5.5. llopsaook u cpok eviniamul 00X00a RO 00aUZAUUAM
A) Kynonnwtii 00x00

Brimutara kynoHHoro n1oxoaa no bupskeBbiM oGnmuranusam mpou3BOIUTCS ACHEKHBIMU CPEACTBAMU
B POCCUUICKUX pyOJIsiX B O€3HATMYHOM MOPSIIKE.

KynoHHBIN 10XOA 32 COOTBETCTBYIOIIMM KYIIOHHBIM IIEPHUOJ BBIIUIAYUBAECTCS B ATy OKOHYaHMS
COOTBETCTBYIOILIETO KYITOHHOTO Itepuona. [lopsaaok onpeneneHus 1aTel OKOHYAHUS KaXA0r0 KyIIOHHOTO
nepuo/ia mo bupxeBsiM 00MranusaM ykazaH B MyHKTe 5.4 HacTosimero Pemenns o BeITycke.

KymoHHsI#1 10X0/ 110 Hepa3MeleHHBIM bupikeBbIM 00IUTranusaM win 1o bupkeBbIM 00IHUTanusIM,
nepeBe/IeHHbIM Ha cueT DOmuTeHTa B HP /I, He HaunciseTcst 1 He BBIIIJIAYMBACTCHI.

bB) Juckonm

Jloxomom mo bupxkeBbIM OONHTanusM SIBISETCS pPa3HHUIA MEXKIY HOMHHAIBHOW CTOMMOCTBIO
bup:xeBbIx 00nUranuii u HeHoM UX pa3MenIeHus (TUCKOHT).

Brimniata HoMuHaIBHOH cromMocT bupskeBbix obnmranuii (OcTaTka HOMHHAIBHON CTOMMOCTH B
Clly4ya€ 4YacCTHUYHOI'O JOCPOYHOrO MOTralleHUsl) OCYIIECTBISAETCS B IOpPSJAKE, YCTaHOBIEHHOM II. 5.3.
Hacrosuiero Pemenus o BeIITycKe.

B) /lononnumenwvuotit 00x00

BrimniaTa  JOMOTHUTENBHOTO 10X0Ja MO BHpKEBBIM OOIHMTramusiM MPOU3BOAUTCS JEHEKHBIMU
CPEICTBAaMH B POCCUMCKHUX PYOJIIX B OE3HAIMYHOM MOPSIKE.

I[OHOJ'IHI/ITGJ'ILHHﬁ J0XO0/[ 3a COOTBGTCTBYIOH_II/Iﬁ nepuoa JOIMOJIHUTCIIbHOI'O JOX0Aa BhIIIJIaYMBACTCs
B JAaTy OKOHYaHHA COOTBCTCTBYIOLICTO IIEpHOaa AOIIOJTHUTECIBHOI'O JOX0AA.

JlononHUTENbHBIA JOXOJ IO HEpa3MEIeHHbIM bupkeBbIM oOJMrauusM Hiaud 1o bupkeBbIM
oOnuranusM, nepeBeieHHbIM Ha cueT OmuteHTa B HP/I, He Hauncnsercs u He BbIIIIAuMBaETCl.

Ilopaook evinnamel 00oxo0a no obauzayuam, 6 mom uucie nopAOOK evinaamol (nepedauu)
00Xx00a no 001UZAUUAM 8 HEOEHEeNCHOIL (hopme 6 ciyuae, eciu no 0OIUAUUAM RPEOYCMAMPUBAECHICA
00x00 6 HedenexdcHoul ¢hopme: bupxeBbie oOmuranuu SABISIOTCS IEHHBIMU Oymaramu ¢
[EHTPATN30BAaHHBIM yYETOM IIPaB.

OMUTEHT HCIOJHIET 00S3aHHOCTH II0 OCYIICCTBJICHHUIO BBIIUIAT IO IEHHBIM 6YM8.F8.M, IpaBa Ha
KOTOPBIC YYUTBIBAOTCA HACHO3UTAPUCM, IIYTEM IMCPCUUCICHUA JACHCKHBIX CPCACTB JCTIO3UTAPHIO,
OCYHICCTBIIAOIICMY I.IeHTpaJ'II/ISOBaHHHﬁ YUYCT 1IpaB Ha BI/Ip)KeBBIe O6J'II/IFaI_[I/II/I.

VYka3zaHHasi 0053aHHOCTb CUYHTACTCS MCIIOJHEHHONH DMHUTEHTOM C JAThl MOCTYIUICHUS JIEHEKHBIX
CPEICTB Ha CYET JCTO3UTApHs, OCYIIECTBIISIONICTO IEHTPATN30BAHHBIA ydYeT MpaB Ha bupikeBblie
o0MTaIum.

Bnanenbupt bupkeBbIX oOmuranvié ¥ WHBIE JIMIA, OCYLIECTBISIOUIME B COOTBETCTBHHM C
¢benepanbHBIMHU 3aKOHAMH IIpaBa 1o bupkeBbIM 00IUTalysaM, MOTYYar0T IPUIUTAIOLINECS UM JIEHEKHBIE
BBITJIATHI 110 BUpPKEBBIM OOIUTAIUAM depe3 Jeno3uTapuil, OCYIECTBISIONINNA yUeT npaB Ha bupskeBbie
o0auranuy, 1eNOHEHTaMU KOTOPOTO OHU SIBJISIFOTCS. J{J1s moy4yeHust BbIIUIAT 1o bupkeBbIM o0uranusam
yYKa3aHHbIE JIUIA JOJKHBI UMETh OAaHKOBCKUM CUET B POCCUHCKUX PYOIISIX, OTKPhIBA€MbIN B KPEIUTHON
OpraHM3alVH.

[Tepenaya neHEXHBIX BBIIUIAT B CYET BHIIIATHI J0X0/1a 10 brpikeBbIM 00IMranysM oCyIiecTBIsIeTCs
JIETIO3UTApUEM B COOTBETCTBUH C TIOPSIIKOM, MPETyCMOTPEHHBIM cTaThel 8.7. deaepanbHOro 3aK0Ha OT
22.04.1996 N 39-®3 "O psiHKE LEHHBIX Oymar", ¢ 0OCOOCHHOCTSIMU B 3aBHCHMOCTH OT Crioco0a ydera
npaB Ha bupxeBbie oOaUranuy.
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Ecnu para BbelIIUIaTa KYyNMOHHOIO JOXOJAa WM JaTa BBIILUIATHI JOIOJIHUTENIBHOIO JOXOAA II0
BbupskeBbIM 00MranusaM NpUXOAUTCS Ha Hepabounii Mpa3THUYHBINA MU BBIXOAHOM JIeHb, HE3aBUCUMO OT
TOTO, OYJIET JI 3TO TOCYAAPCTBEHHBIN BBIXOIHOM JCHb WIJIM BBIXOTHOW JCHD JJIsl PACUETHBIX ONEpaIni,
TO TEPEYHCICHUE HAJUIeKALIe CyMMBI HPOW3BOIMTCS B TEPBBIA pabO4Mii JEHb, CICIYIOIUN 3a
HepabO4YMM MpPa3IHUYHBIM WM BBIXOJHBIM JHEM. Bragenen bupskeBbix oOnuranmii HE MMEET NpaBa
TpeOOBaTh HAYMCIICHHS MTPOIICHTOB MM KaKOK-JINOO0 MHOM KOMIICHCAIIUH 33 TAKYIO 33JIePXKKY B TIATEKE.

5.6. Ilopsook u ycnosus 00cpouno2o nozauwieHus 00aucayuil

[IpenycMoTpeHa BO3MOKHOCTh JOCPOYHOIO ToramieHus bupxeBpix o0auranuil o TpeGoBaHUIO UX
BJIQ/IETIBIEB U 10 YCMOTPEHUIO DMUTEHTA.

WHbie cBenenus, moyiekaiiye yka3aHuio B HaCTOSIIEM ITyHKTE, MPUBEIEHHI B 11. 9.5 [Iporpammsl.
1) locpounoe nozawenue oupicesvlx odauzayuii no mpedosanuIo 6,1a0eavyes

[IpenycMoTpeHa BO3MOKHOCTh JOCPOYHOTO Toramnienust bupeBbix o0auranuii mo TpedboBaHUIO UX
BIIQJICNIBIIEB B COOTBETCTBUU C 1. 9.5.1 [Iporpammel.

TpeOoBanue (3asBI€HHE) O JJOCPOYHOM TIOTAICHHH bBHUP)KEBBIX OOJHMraIfii HampaBiseTCs
OMUTEHTY 1O [TpaBUJIaM, YCTaHOBJIEHHBIM 3aKOHOIaTeIbeTBOM Poccuiickoit denepanui.

JIuno, ocyuecTBIsIOLIEEe MpaBa IO ILEHHbIM Oymaram, €cld €ro InpaBa Ha LEHHble Oymaru
YUUTHIBAIOTCSI HOMUHAJIBHBIM JIepKaTeeM, UHOCTPAaHHBIM HOMUHAJIBHBIM JEpiKaTesleM, HHOCTPaHHOU
OpraHu3anye, MMeroIel IpaBo B COOTBETCTBUH C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATh YUET U MEePEX0]l
[IpaB Ha LIEHHble OyMmaru, WM JIMLOM, OCYILECTBIISIOIIMM LEHTPAIM30BaHHbIM y4eT MpaB Ha LIEHHBIE
Oymaru, peaqu3yeT MpaBo TpeOOBaTh MOTANICHUS NPUHAAISKAIIUX €My LEHHBIX OyMmar ImyTeM Jadu
YKa3aHUW (MHCTPYKIMI) TAKUM OpraHU3aIUsIM.

Co nus momydenus HPJ[ win HOMUHANBHBIM Jiep)KaTesneM bupikeBbIX oOJMTanuii OT BIaaenblia
bupxeBbix oOnuranuii ykasanus (MHCTPYKIIHUK) O IpeIbsiBIeHIH TpeOoBaHUs O TOCPOUYHOM IMOTAIICHUH
bupxeBpix oOnuranuii u 10 nHS BHeceHUs mo cuety HPJ[ unm HOMUHANBHOTO AepiKaTelns 3amuced,
CBSI3aHHBIX C TaKUM JOCPOYHBIM IMOTallleHUEeM, JTUOO0 M0 MHS MoNydeHus uHGopManud 00 OT3bIBE
BIIQJIETIBIIEM CBOETO TpeOOBaHUs BIAJeNel] He BIPaBE pacropsKaThesi BHpkeBbIMH OOMHUranusmu,
MpeIbABICHHBIMU ISl JOCPOYHOTO TIOTAIlIeHUs, B TOM YKCJe TiepeaBaTh UX B 3aJI0T JH00 0OpeMEHSThH
apyrumu crocobamu, o yem HPJ] m HoMuHanbHbIH Aepkares 0e3 MopydeHus BIaAeblia BHOCAT 3aliCh
00 YCTaHOBIEHHH ITOTO OTPAHUYEHHUS MO CYETY, Ha KOTOPOM YUYUTBIBAIOTCS €ro mpaBa Ha bupxesbie
O0JIHTaIlHH.

Brnaznenbipl ¥ HHBIE JINMLA, OCYIIECTBIISAIONINE B COOTBETCTBUU € (pe/iepalibHbIMHU 3aKOHAMU IpaBa 1o
bupxeBpiM 00IMTaLMAM, MOJYYAIOT MPUUMTAIOUINECS UM JE€HEKHbBIE BBIIJIATHI B CYET JOCPOYHOTO
noranieHusi bupikeBbIx oOnMranuii 4yepes JeMO3UTapHid, OCYHIECTBISIOMIMNA YYeT MpaB Ha IIEHHbIE
Oymaru, JeOHEHTaMU KOTOPOT'O OHH SIBJISIFOTCSL.

DOMUTEHT UCHONHSET OOS3aHHOCTH MO OCYIIECTBICHHIO JIEHEKHBIX BBIIJIAT B CUET JOCPOUYHOTO
noramieHusi bUpikeBbIX OONUramuii myTeM TepedyuciieHus JeHeXHbIX cpeactB HPJl. Ykazannas
00s13aHHOCTh CUMTAETCS MCIIOTHEHHONH DMHMTEHTOM C JaThl MOCTYIICHUS JEHEKHBIX CPEJCTB Ha CUET
HP/I.

Jocpounoe noramenre bupkeBbIx o0aUraluii MPOU3BOAUTCS IEHEKHBIMU CPEACTBAMH B PYOJIsX
Poccutickoit deneparuu B 0€3HATUIHOM MTOPSIIKE.

Pemenniem o BhITyCcKEe HE MPEIyCMOTpPEHA BBIIJIATAa JIOMOJHUTEIBHOTO J0XO0/a K CTOMMOCTH
JOCPOYHOTO moramieHus: bupxesbix oOnuranuii 1o TpeOOBaHUIO X BIAJENbIEB (KaK OH OINpeneiéH B
nyHkTe 5.4 HacTosmero Permenus o Beirycke). Bo n30exanrne COMHEHHI B ciTydae, €Ciii 1aTa JOCPOYHOTO

norameHuss bupkeBBIX OONMTamuMii COBMALaeT C JaTol, B KOTOPYH JODKEH OBITh BBIIIJIAYCH
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JOTIOJIHUTEIBHBINA JOXOJ B COOTBETCTBHHM C II. 5.5 HACTOSIIETO PelieHus o BbIyCKe, NOMOJHUTEIbHBIN
JI0XO0JT K CTOMMOCTH JIOCPOYHOTO MOTaimieHus: bup:keBbIX 00MUranmii He TOJIeKUT yIuIaTe.

Wuble cBefeHUs O TOPSAKE M YCIOBHUSX JIOCPOYHOTO IMoOramieHus bupkeBpIx oOnuramuii 1o
TpeOOBAHUIO UX BJIAJIENIbLIEB MPUBEACHBI B 1. 9.5.1 IIporpaMmsi.

I[OHOJIHI/ITCJ'IBHBIG clIydan AJOCPOYHOI'0 ITOralCHUA BI/Ip)KeBI)IX O6HHFaHHI>'I 10 Tpe6OBaHI/IIO nux
BJIaACIBIEB HE IPEAYCMOTPCHEL.

2) locpounoe nozauienue oupicesvlx 00auayuili N0 yCMompeHuro IMumeHma

[IpenycMoTpeHa BO3MOXHOCTb JIOCPOYHOTO (YaCTUYHOTO JOCPOYHOrO) MorameHusi bupxkeBbix
oOyuraruii o yCMOTPEHHIO DMUTEHTA B COOTBETCTBUH ¢ 1. 9.5.2 [IporpamMmel.

Jlocpounoe noraimeHue (4aCTHYHOE JOCPOYHOE MoramieHne) bupeBpIx 00Iuranuii mpon3BOAUTCS
JICHEeXKHBIMH CpelcTBaMu B pyOssix Poccuiickoii @enepanuy B 0e3HAINYHOM MOPSIKE.

B cnyuae nmpuHATHS DOMUTEHTOM PEIIEHUS O 803MOMCHOCHMU TOCPOUHOTO HOTralleHus bupkeBbix
o0yMTanuii Mo YCMOTPEHUI0 DMHUTEHTa B COOTBETCTBHH ¢ 11. 9.5.2.1 IIporpammel, Pemenne o tocpouHom
MOTAIICHUH TPUHUMACTCS U IMTyOIMKYEeTCsI IO AaThl Havaia pa3MenieHns bupikeBbIX o0muranuii 1 MOKET
COZIEpKaTh YCIOBHE O TOM, UYTO TOCPOYHOE TMoranieHne bupkeBbix o0auranuii o yCMOTpEeHUI0 DMUTEHTA
OyZeT ocyImiecTBIeHO B ciaydae, eciu 3a 5 (I1sa1h) pabouux aHEW 10 JaThl OKOHYAHUS OIPEICICHHOTO B
TaKOM pelIeHHH KYTIOHHOTO Tiepuoa nocturaercs bapsep noramenus (nanee — «/laTta oneHkn»).

Pacuérnbiii arent B TeueHue 2 (/IByx) paOoumx nHeill c kaxmol JlaTbl OLIEHKH OIpeaessieT
JOCTUKEHHE WJIM HEJOCTH)KEHHE Ha COOTBETCTBYIOIYIO naTy bapwpepa moramieHus u nepenaér 3ty
nHpOpMaLHI0O DMUTEHTY.

HNudopmanus o goctmwkeHrne bapbepa moramenus: pacKpbiBaeTcss OMUTEHTOM B (hopMe COOOIIEHUS
0 cymiecTBeHHOM ¢akre B Jlente HoBocTel He mo3aHee 1 (OnmHoro) paboyero AHs ¢ JaThl MOJYYEHHUS
OMuTeHTOoM OT PacueTHoro areHra yBe1oMJIeHUs O IOCTHKeHUU bapbepa noraiieHusl.

Bo wusbexanue coMmHeHull omnyOinMkoBaHHOe PerieHune o JOCPOYHOM TOTALIEHUH MOMKET
npegycMaTpuBaTh JOCPOYHOE IMOranieHne BupeBbIX OOMUranuil mo yCMOTpEeHHI0 DMHUTEHTa B JIaTy
OKOHYaHUS OINPEAEIEHHOIO B TAKOM PEIIEHUU KYIOHHOIO IEpPHOJa BHE 3aBUCUMOCTH OT JAOCTHKECHHUS
baprepa noramienus.

B cnywae ocymiecTBiaeHUs JOCPOYHOrO TNOTalIeHUs (YAaCTMUYHOTO JOCPOYHOTO TIOTAIlIEeHHUs)
Bbup:xeBbix 00nuramuii o yCMOTpEeHHIO SMUTEHTA MPEAYyCMOTPEHA BBIIJIaTa JOMOJIHUTEIBHOTO JOX01a K
CTOMMOCTH JOCPOYHOIO (YaCTUYHOTO JOCPOYHOro) morameHuss bupxkeBbix oOnuraumii (kak oOH
omnpenenéH B myHKTe 5.4 wHactosmiero Pemenuss o Beimycke). Cnocob (popmyna) pacuera
JIOTIOJTHUTENBHOTO JI0X0/1a B CIIy4ae OCYIIECTBICHHSI JOCPOYHOIO MOTameHus (4aCTUYHOI0 JOCPOYHOTO
moramieHus) OyAeT OompenesieH perieHueM OMHUTEHTa O pasMmepe (MOpSIOK OMpeaesieHHus pa3Mepa)
JOTIOJIHUTENBHOTO Joxo/a (Pemennem o nopsiake pacyera JOMOIHUTEIBHOTO JOX0/1a).

JlononmHuTENBHBIE ClIydal JOCPOYHOIO MOTAIEHUs MO YCMOTPEHHI0 OMHUTEHTa, K CIIy4asM,
yKa3aHHbIM B IyHKTE 9.5.2 [IporpaMMsl, HE yCTaHOBIICHBI.

WHble cBeleHUs O TOPSAKE M YCIOBHUSX JIOCPOYHOTO MoramieHus bupskeBplx oOmuranuii mo
YCMOTPEHHIO SMUTEHTA MpUBEACHHI B 1. 9.5.2 [IporpamMmsl.

5.7. Ceedenusn o naamedcHvix azeHmMax no odauzauuaMmM

[TnatexxHplii areHT o bupskeBbiM oOnuranusM He npuBiekaercs. [loramenre 1 BbIIUIaTa 10X0/10B
1o bupskeBbIM 00IHUTaMsAM OCYIECTBIISIOTCS DMUTEHTOM CaMOCTOSTENBHO.

OMHUTEHT MOKET Ha3HA4yaTh IUIATEKHBIX ar€HTOB U OTMEHATH TaKHUE Ha3HAUCHMS:
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* MpU OCYIIECTBIECHUH IOCPOYHOTO MOTramieHus bupikeBbIX oOnMranuii mo TpeOOBaHUIO HX
BIIAJIENIBIIEB B COOTBETCTBUU C 1. 9.5.1 [Iporpammer;

* MpU OCYLIECTBICHUM IUIaTeKed B TONb3y BiajenblieB bupxeBpix oOnuranuii B
COOTBETCTBYIOIIMX CIy4yasix, yKa3aHHbIX B I1. 9.7 [IporpamMmel.
OMHUTEHT HE MOXET OJHOBPEMEHHO HA3HAUYUTh HECKOJbKHMX IUIATEKHBIX areHToB Mo BrImycky
bupskeBbIxX oOiuranui.
IHopaook packpvimusa ungopmayuu 0 makKux 0eucmeusx:

Wudopmanus o0 HazHAuCHUM  OMHUTEHTOM IJIATEXKHOIO areHrta MW OTMEHE  TaKHuX
Ha3HAYEHUI/M3MEHEHUI pacKpbIBacTcs DMHUTEHTOM B (opMe COOOLIEHHsS O CyHIeCTBEHHOM (hakre B
COOTBETCTBUH C HOPMaTHBHBIMHU aKTaMH B cepe (prHAHCOBBIX PHIHKOB B JIeHTe HOBOCTEH He mo3nHee |
(Onnoro) pabouero AHS ¢ JaThl COBEPLICHUS TAKUX Ha3HAYEHUH MO0 OTMEHBI HA3HAYCHUH.

5.8. Ilpexkpauienue o6a3amenscme KpeOUmMHOU OP2AHU3AUUN - IMUMEHMA RO GbINIAME CYMMbL
OCHOGHO20 007120 U HEBLINIAYEHHO20 NPOUEeHmMA (KYnoHa) no ooauzayuam, a makKyice no PuHancoewvim
CAHKUUAM 34 HEUCNOJIHEHUE 00A3ame1bCme no 00auauuam

5.8.1. Ilpekpawenue ooa3amenbcme no 001uZauuUAM

[TpekpameHune 0053aTeNbCTB 110 BUpKeBBIM 0OJIUTAINAM HE TPETYCMOTPEHO.

5.8.2. Ilpowenue oonza no ooéaUCAUUAM CYOOPOUHUPOBAHHO20 OOIUZAUUOHHO20 3aAlMA
[Ipomenue monra mo bupkeBbIM 00JUTAITAM HE TPETYCMOTPEHO.

6. CBeeHus1 0 NpuoOOPeTEeHNH 00IUT AU

[TpuoOperenne OmuteHToM bupxkeBbIx obnuranuii no TpeOOBaHHIO HX BIAJCIBLEB U
npuodpereHne DMUTEHTOM bupkeBbIX 0OIMranuii Mo COrjalleHuIo ¢ UX BiaJeiblieM (BagenbliaMi) B
OTHOIIEHUU bupkeBbIX 00IUraluii HaCTOSIEro BhIITYCKa HE MPEAyCMOTPEHO.

JlononHuTtenpHbIE K CIy4aro, ykazaHHoMy B myHKTe 10.1 IIporpammsbl, ciydyan BO3HUKHOBEHUS
00s13aTenbCTBA MPUOOPETEHHsT DMHUTEHTOM bupskeBbIX oOnuramuii mo TpeOOBaHHMIO BIIAJEIBIICB
BupxeBpix oOnuramuii ¢ BO3SMOXHOCTBIO WX MOCJIEAYIONIEro o0palieHus, He MPeayCMOTPEHBI.

7. CBenenusi 00 o0ecriedeHMH UCTIOJIHEHHUS 00513aTeJILCTB M0 00JJUTAlUSIM BbINyCKA:

[IpenocraBnenue obOecrieueHUs] MCIOMHEHUs 00s3aTenbCcTB 1O bupkeBbIM oOIUTAIUMSAM HE
MPEAYCMOTPEHO.

8. JlonoTHUTEe/IbHBbIC CBEACHUSI O 3eJICHBIX OO0HMIranMsaxX, CONMAJBHBIX O0JIMralusx,
o0iMranMax yCTOMYHUBOIO Pa3BUTHHA, WHPPACTPYKTYPHBIX OOJMramMsax, aJanTalMOHHbIX
odyiMranMsax, oO0JMranMsax, CBSI3AHHBIX C LEJISAMH YCTOHYMBOIO Pa3sBUTHS, OOJUTALMAX
KJIMMATHYECKOI0 Iepexoa:

8.1. B cayyae ecqid SMUTEHT UACHTH(UIIUPYET HACTOSIIIUI BBHIMYCK 00JUIralMii ¢ MCMOJIL30BAHNEM
CJIOB «3eJIeHble 00JIUraum»:

Omumenm ne uoenmuguyupyem bBupoicesvie obrucayuu Kax «3eieHvle 00auayuu.

8.2. B ciyyae eciim SMUTEHT WACHTH(PUIUPYET HACTOSIIMI BBIMYCK O0JUTalHil ¢ MCIOJIb30BAHHEM
CJI0B «COLMAJIbHBIC 00U AU

Omumenm He udenmughuyupyem bupaicesvie obrucayuu Kax « COYUanbHbvle 0OIUAYUUY.

8.2.1. B ciyuae eciiu SMUTEHT HAeHTHQUIHUPYET HACTOSIIIMIA BBIMYCK 00JIMTalMii ¢ UCMOJIL30BAHHEM
CJIOB «OOJIUTAIIMY YCTOHYNUBOTO Pa3BUTHSI»:

Omumenm He udenmuguyupyem bupoicegvie obnuzayuu Kax «00aUayUY YCMouiUu8o20 pa3eumusiy.
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8.3. B cryyae ecoiu SMUTEHT HACHTH(PHIUPYET HACTOSIIHI BBIIYCK 00JIMranuii ¢ MCHOJIb30BaHHEM
CJ10B «MHQPACTPYKTYPHBIE 00/ IUralMm»:

Omumenm He udenmuguyupyem bupoicegvle obnuzayuu Kax «uH@GpacmpykmypHoie 00auayu.

8.4. B cayuae eciiM SMUTEHT UAEHTH(PUIUPYET HACTOSAIIMII BBIMYCK O0JUTaIUil ¢ MCMOJIb30BAHHEM
CJIOB «aJanTalHOHHbIE 00IUT AU

Omumenm He uoenmughuyupyem bupoicesvie obrueayuu Kak «a0anmayuorHsle 00IUeAyUU».

8.5. B ciayyae eciiM 3MUTEHT WACHTH(PUIUPYET HACTOSIIMI BBIMYCK O0JUTalUil ¢ MCIOJIb30BAHMEM
CJIOB «00JIUTallUM, CBSI3AHHBIE C HeJIAMH YCTOHYMBOr0 Pa3BUTHSI»:

Omumenm e udenmughuyupyem Bupdicesvie 0baueayuy Kax «00auayuu, C8A3aHHble C Yeaamu yCmonuiueo2o
PA3BUMULY.

8.6. B ciayuae eciiu SMUTEHT UAEHTH(PUIUPYET HACTOSAIIMII BBHIMYCK O0JUTalUii ¢ MCMOJIb30BAHHEM
CJI0B «00IUraluy KIUMAaTHYECKOI0 NMepexoaar»:

Omumenm He udenmugpuyupyem bupoicesvie obrucayuu Kax «0OIUAYUY KIUMAMUYECKO20 NePexooay.

9. Cgenenus o0 mpeacraBuTeie Bjaje/bleB 00 TUranmii:

[IpencraButensd BianenblieB bupxeBpIx oOnuranuii Ha qaTy noAmnucanus Perienus o BeITyCKe HE
oTpezerneH.

9(1). CaeneHusi 0 KOMIETEHIIHMH 00IIEr0 COOPaHUSs BJIaeIbIleB 00IMTAN A

Pemennem o0 BbIIIycKE HE NPEIyCMOTPEHBI BOIPOCHI, JOIMOJHUTENIBHO K BOIPOCAM,
IIPelyCMOTPEHHBIM NMYHKTOM 1 ctaTthu 29.7 ®enepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O peinke
[IEHHBIX OyMar», OTHECEHHbIE K KOMIIETEHIIUH 00IIeT0 COOpaHus BIIAACIIbIICB OOIUTAIUIA.

10. O0a3aTeJILCTBO DMUTEHTA:

OMHUTEHT O6$I3yeTC$I 00eCIeunTh IpaBa BJIAACIIBIICB BI/Ip)KCBLIX o0Jmr arun npu CO6J'II-OI[€HI/II/I nMH
YCTAHOBJICHHOI'O 3aKOHOAATCIbCTBOM Poccuiickoit q)enepam/m nopAadKa OCYIICCTBIICHUA 3THUX IIPaB.

11. O0s13aTeIbCTBO JINL, IPEJOCTABMBIINX o0ecrieyeHue 1o 00 TUuranusm:

[penocrarieHne oOecrieueHus He MPEAYCMOTPEHO.

12. HNuble cBeaeHus:

12.1. Unble cBegenus no bupskeBbIM 00Mranusm

Wuble cBeaeHus, Moaexalie BKI0YeHNIo B Pemienne o Boiltycke B cOOTBeTCTBUH ¢ [looxkeHuem
banka Poccun ot 19.12.2019 Ne 706-I1 «O crapmaprax »MHCCHM IEHHBIX Oymary, a TakKe HHbIE
CBEJICHUSI, paCKpbIBa€Mble DMHUTEHTOM 10 COOCTBEHHOMY YCMOTpEHUIO, yKka3aHsl B [Iporpamme.

[TpuoGperatens bupkeBbIx o0nMranuii caMOCTOSATENBHO OLEHMBAET M HECET PUCK TOTO, YTO €ro
JUYHBIM 3aKOH, 3alpeT WM HWHOE OrPAHUYECHHUE, HAJOKECHHBIE TI'OCYJAapPCTBEHHBIMU WM HHBIMU
YIIOJIHOMOYEHHBIMU OPTaHAMM MOTYT 3allpelaTh €My HHBECTUPOBATH JICHEKHBIE CPEeCTBaA B bupkesnie
o0JIUTalMY WU JIMYHBIN 3aKOH KPEIUTHOM OpraHn3aliui, B KOTOPOM TaKOE JIMIO0 OTKPBHIBAET OAaHKOBCKUN
CYeT WIM JIMYHBIN 3aKOH KPEAUTHOM OpraHu3alyu, M0 KOPPECIOHICHTCKOMY CYETY KOTOPOU IO KHBI
MPONTH BBITUIATHI JOXOOB MO BUpeBbIM o0nMranusM B JEHEKHOW (opMe M MHBIE MPUYUTAIOLINECS
BJAJENIblly TAaKUX IIEHHBIX OyMmar JeHEXHbIe BBIIIATH, JIMOO 3ampeT WM HHOE OrpaHHuYCHHE,
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HaJIOKEHHBIE I'OCYIapCTBEHHBIMU WM UHBIMU YIIOJIJHOMOYEHHBIMM OpPraHaMH, MOTYT 3alpelaTh TaKUM
KPEIUTHBIM OpPraHU3aLUsIM Y4aCTBOBATh B IIEPEBOJIE CPEACTB, IPEAHA3HAUYCHHBIX Ul YKa3aHHBIX BBIILIAT
1o bupskeBbIM 00IHTAIHSM.

[TpuoGperatens bupikeBbIX oOIMrammii caMOCTOSITEIbHO OLIEHUBACT M HECET PUCK TOTrO, YTO
JIMYHBIA 3aKOH JCTIO3UTapHsi, B KOTOPOM €MY OTKPBIT CYET JENO, IIPEIHA3HAYCHHBIN I y4eTa IIpaB Ha
BupskeBbie 0ONMranyy WM JIMYHBIA 3aKOH AETO3UTAPHS, MO0 CUETY JENO KOTOPOTO JOJDKHA MPOUTH
TpaH3akius bupkeBbIx oOnurammid, MO0 3ampeT WIM HWHOE OrpPaHUYCHUE, HAJOKECHHBIC
rOCylapCTBECHHBIMU WJIM MHBIMU YIOJHOMOYEHHBIMH OpraHaMHd, MOTYT 3alpeuiarb JaHHOMY
JIETI03UTApUIO COACHCTBOBATh (PMHAHCHPOBaHHIO B buprkeBble 00aMraiu OMUTEHTA.

Jleno3urapuii U JEIOHEHT CaMOCTOATEIBHO OLIEHUBAIOT M HECYT PUCK TOI'O, YTO JIMYHBIN 3aKOH
KpPEIUTHON OpraHM3aluu, B KOTOPOH UM OTKPBHIT BAIIOTHBIA OAHKOBCKHI CYET B BaJIOTE, B KOTOPOH
MIPOU3BOJIATCS pacueThl 1Mo bup:KeBbIM 00IUTaLUsAM, WM JIMYHBIA 3aKOH KPEIUTHON OpraHu3aluH, 1o
KOPPECTIOHIEHTCKOMY CYETY KOTOPOH JIOJDKHBI IIPOWTH BBITLIATHI JOXOJ0B N0 brpskeBbIM o0Hranusm B
JCHEXKHOH (hOpMe ¥ HHBIE PUYUTAIOIINECS BIaIeNIbLIaM TaKMX EHHBIX OyMar JIeHEKHbIE BBITUIATHI, JTHOO
3alpeT WM WHOE OrPAHMYEHME, HAJIOKEHHBIE IOCYAApPCTBEHHBIMM WJIM HHBIMH YIIOJHOMOYEHHBIMHU
OopraHaM, MOTYT 3alpellaTh TAKOM KPEAUTHOW OpraHU3allld Y4acTBOBaTb B IIEPEBOJE CPEICTB,
IIpeIHa3HAYEHHBIX /IS YKa3aHHBIX BBIILIAT 110 bUpKeBbIM 00JIUrausam.

12.2. Ilopsaok onpenenennss CoObITHSI KOPPEKTHPOBKHU U OCYIIECTBICHUSI KOPPEKTHPOBKHU B
cay4dasix, YCTaHOBJIeHHbIX B Pemenun o Bbimycke u Pemenun o mnopsizke pacyera
JAOMOJTHUTEIBHOI0 10X01a

[Ipu nacrymnenun CoObITHS KOPPEKTUPOBKM PacueTHbIi areHT ompenenser coJAep)KaHue U JAary
HACTYIUICHHUSI COOTBETCTBYIOIIETO  COOBITHS, TPOHM3BOIUT KOPPEKTHPOBKH, IPEIYCMOTPEHHBIE
HAaCTOSIIIUM IYHKTOM, W OINPEIENSIeT JaTy WU JaThl BCTYIUICHUS COOTBETCTBYIOIIMX KOPPEKTUPOBOK B
CHIIy C LIEJIbI0 YCTPAHEHUsI UCKaXEHUH BO BIUSHUU JEHCTBUTENBLHOrO 3HaUeHUs PedepencHoro aktusa
Ha CyMMBI BBIIUIAT JOTIOJIHUTEIBHOTO 10X0/a 10 bupkeBbIM 00uranusm, KOTopble UMEIOT MECTO B CBS3H
¢ HacTtyrieHneM CoOBbITHS KOPPEeKTUPOBKU. PacdeTHbIl areHT Nnpu OCYIIECTBIEHUU KOPPEKTUPOBKU
00s13aH JecTBOBaTh TOOPOCOBECTHO, KOMMEPUYECKH OOOCHOBAHHO M Pa3yMHO, YUUTHIBATh PHIHOUHYIO
MIPaKTUKY OCYILIECTBICHHUS KOPPEKTHPOBOK M KOMMEpYECKHE OCOOEHHOCTH pa3nuyHblXx CoObITHii
KOPPEKTHUPOBOK, a TAK¥KE, HACKOJIBKO 3TO BO3MOKHO, OCYIIECTBIIATh KOPPEKTUPOBKH ITOCIIETOBATEIBHO U
COIJIACOBAHHO C JIPYTMMH KOPPEKTHpOBKaMHu PacueTHoro areHra, eciu B OTHoLIeHHH PedepeHcHOro
aKTHBa OBLJIO OCYILIECTBIECHO O0Jiee OHON KOPPEKTUPOBKH.

IIpu onpenenenun HactymieHUs: CoOBITUS KOPPEKTHUPOBKM Pacu€THBIM areHT BIpaBe MCIONb30BaTh
nyOJIMYHO pacKpbhlBa€Myl0 OMHUTEHTOM akTMBa HMHPOpPMAIHUIO, a TaKXke HHYI0 OQUIHAIbHYIO
OIyOJIMKOBaHHYIO HH(POPMAIHIO.

[TpousBenéHubpie Pacu€THBIM areHTOM KOPPEKTHPOBKM He OyAyT OKa3blBaTh BIIMSHUS Ha 3HAYCHMS,
KoTopble npuHuMan PedepeHcHBIH aKTHB B JaThl, MPEALIECTBYIOIIME JaTe BCTYIUICHUS
COOTBETCTBYIOIIEN KOPPEKTUPOBKH B CHITY.

KonnuecTBo KOppeKTUPOBOK B Mpe/iesiax cpoka oopaiieHusi bup:keBbIx 00auranuii He OrpaHuYeHo.

Pacu€rHblil areHT ocyIiecTBIseT KOPPEKTUPOBKY He no3aHee 5 (I1a1tu) pabounx aHElH ¢ JaThl, B KOTOPYIO
€My CTaJI0O U3BECTHO O HACTYIUIEHWU COOTBETCTBYIOLIET0 COOBITHS KOPPEKTUPOBKH, U B JIIOOOM Cilyyae
HE T03/IHee JHs, MPEALIECTBYIONIEro Haubosee paHHel nocie HacTyrieHUs: CoObITHSI KOPPEKTUPOBKU
JlaTbl OIIEHKH, AAThl BHIILIATHI TOMOJHUTEIHLHOTO 10X0/a U(UIK) AaThl, B KOTOPYIO OH 00s3aH MepeaaTh
nH(popMalnio 0 TocTKeHUH PedepeHCHBIX 3HAYeHW M O BEJIIMYMHE JOMOJHUTENIHLHOTO J0X0Ja IO
bupskeBpiM obnurarusaM DMUTEHTY. B TedeHune 3TuX ke CpokoB PacdyE€THBIN areHT JOKEH COOOIIUTH
OMuUTeHTy HHpOopManuio o HacTyrieHHH CoObITHS KOPPEKTHUPOBKH U MPOU3BEIEHHBIX KOPPEKTHPOBKAX.
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OMUTEHT 00513aH pacKpbITh HH(POPMAIHIO 0 HACTYIUIEHUH COOBITHS KOPPEKTUPOBKU M KOPPEKTUPOBKAX,
npou3BeAEHHBIX PacuéTHbIM areHToM, B (hopme cooOmIeH s 0 cymecTBeHHOM (akTe B JIeHTe HoBoCTel
He mo3aHee 1 (Oxnoro) pabGouero oHS € JaThl IMOJNyYeHHs HHQPOPMALUU O COOTBETCTBYIOIIEH
KOppEeKTHpPOBKe OoT PacuérHoro arenra, u B Jr000M cilydae He MO3JHEE JaThl PACKPBITUS DMUTECHTOM
uH(pOpMaIMy, cojepKallell CBEJEHU O pa3Mepe Hanbosiee paHHEH mocie MojaydeHus: HHPOPMAIUH O
KOpPPEKTUpOBKE 0T Pacu€THOro areHTa BhIIIaThl 10 bUpKeBBIM 00IUTalUsIM.

B ciyuae nHactymienus ro60ro u3 cienyrommx CoObITHIT KOPPEKTUPOBKH:
(a) JdemucTuHnr;

(0) M3menenue ucrounnka Pedepencroro aktusa;

(B) Koppextuposka AJIP u (wnm) I'JIP;

(r) Hanmonanu3zarus;

(1) HenmukBUIHOCTB;

(e) HecocTosiTenbHOCTE;

(x) [Tornomenue mudo [Iprobperenune mo myoMIHOM odepTe;

(3) CoObITHE HApYIIIEHHS PHIHKA;

(1) 0OCTOSITENILCTBO, CYIIECTBEHHO BIHUSIONIEE HA CTOUMOCTh [ MIIOTETUYECKON CHENKH XeIHKHUPOBAHUS,
KoTopoe Pacu€THBIN areHT COYTET CyIMECTBEHHBIM, B CiIydae, eclid PenieHneM o mopsiike pacuera
JOTIOJTHATEIHFHOTO JIOX0/Ia YCTAaHOBJIEHA IPUMEHUMOCTH [ MTIOTETUYECKOM CACIKH XeKUPOBAHNUS,

() HE 3aBHUCSIIAs OT BOJU DMHUTEHTA HEBO3MOKHOCTh U HEIPABOMEPHOCTH MPUHSATHS WU COBEPILICHUS
IlaTexeil, a Takke HHOr0 MCIOJHEHHs No caenkaMm c PedepeHcHbIM akTHBOM u(WIH) IO
['unoTeTnueckoil caenke XeaKUpPOBaHUs (€Cau Takas CAesiKa 3aKiIloueHa (MMEeT MECTO), WIN €Cliu
Obl OO0S3aHHOCTM N0 TaKOM CcJeNiKe JOJDKHBI OBbITh HCIOJHEHbl HAa MOMEHT BO3HUKHOBEHUS
COOTBETCTBYIOILIETO 0OCTOATENBCTBA) DMUTEHTOM WM [IOTEHIIMATbHBIM KOHTPAareHTOM IO XEIKY
(71r00BIM [IMs1epOM-0OpUEHTHUPOM), B TOM UHUCIIE, HO HE OTPaHUYMBAsACh, OTPAaHUYEHNE Ha MPOBEICHNE
ornepanuil Mo OaHKOBCKMM cyeTaM M (WJIM) cueTaM, Ha KOTOPBIX YYMTHIBAIOTCS LIEHHbIE Oymaru
(mpaBa B OTHOIIEHHWU LEHHBIX Oymar), UMerollas MECTO Ha JaTy, B KOTOPYIO B COOTBETCTBHH C
Pemenunem o Beilmycke IpoBepsIETCS] HATMYKUE WM OTCYTCTBUE COOTBETCTBYIOIIETO COOBITHS,

PacuetHbIil areHT ompenensieT HOBBIM MOPANOK omnpeneneHus PedepeHcHOro 3HaueHus, B TOM 4HCIE
nyreM (a) 3aMeHbl PedepeHCHOro akTMBa Ha OAWH M3 AJBTEPHATHUBHBIX AKTUBOB, OMPEACIECHHBIX B
Pemrenuu o nopsiake pacyera AOMOTHUTENBHOTO 10X0/1a, B YKa3aHHOM HUXKE MOpsJIKe, eciu B Pemienun
0 TIOpSAIKE pacueTa JOMOJHHUTEIBHOTO J0XoAa ompeaeneH(-bl) ANbTepHATHUBHBIN(-bI€) aKTUB(-bI) B
OTHOIIIEHUU COOTBETCTBYIOIIET0 PedepencHoro aktua, (0) MPUMEHEHUS JOMOJHUTEIBHBIX CIOCOO0B
KOPPEKTUPOBKM HCTOYHHKOB orpeaencHus PedepeHCHOro 3HaueHus, ONpelelieHHBbIX B PemieHun o
MOPSI/IKE pacueTa JOMOIHUTEIBHOTO 10X0/1a.

B cnywsae 3amensr PedepeHcHoro aktuBa Ha OJWH W3 AJIBTEPHATUBHBIX AaKTHBOB, KaK YKa3aHO B
MOANYHKTE (a) B mpeapiaylieM ab3aire, PacueTHbIl areHT oCylIecTBIsSeT 3aMeHy AJIbTepHAaTHUBHOIO
aKTHUBA, JICUCTBYSI JOOPOCOBECTHO, Pa3yMHO M KOMMEpYECKH 00OCHOBaHHO. BriOOp AbTEpHATHBHOTO
aKTHhBa i1 3aMCHBI Pe(bepeHCHoro AKTWUBa MNPOU3ZBOJUTCA H3 YHUCIIA AJILTepHaTI/IBHBIX AKTHUBOB,
OTHOCSIIIUXCS K 3aMeHseMoMy PedepeHcHOMY akTHBY, IPH 3TOM, €CIM B OTHOIIeHUH PedepeHcHoro
aKTHBa YCTAHOBJIEHO 0OJIE€e OTHOTO OTHOCAIIETOCS K HeMY AJIbTepHAaTUBHOMY aKTHBY, AJIbTe€pHATUBHBIN
aKTUB BBIOMPAETCS COTJIACHO CIEAYIOIIMM KPUTEPHSIM:

1) AnbTepHATHBHBIN aKTUB HE 3aTPOHYT cOObITHEM M3MeHeHHs ucTOUHNKA PedepeHCHOTO 3HAYCHHS,
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2) OOmwmii 00beM TOpProB AJIbTEpHATHBHBIM akTHBOM B TeueHue 90 (JleBsHocrta) mHed 10 AaThl
HactymieHust CoOBITUS. KOPPEKTUPOBKHU MPEBBIIIACT 001 00beM ToproB PedepeHcHbIM akKTHBOM B
teuenue 90 ([leBsHocTa) AHEH 10 naThl 3aMeHbl PedepeHcHoro aktiuBa, ymeHbineHHbId B 5 (I1975) pas,
IIPU ATOM 00BEMBI TOPTrOoB AJIBTEPHATUBHBIM aKTHBOM M PedepeHCHBIM aKTHBOM OMPEIEINSIOTCS I10
naHHbIM [Ipumenumoit bupxu;

3) ANbTEpPHATHBHBIN AKTUB SIBISICTCS] COIOCTABUMBIM ¢ Pe()epeHCHBIM aKTUBOM C TOYKH 3PSHUS CEKTOPa
SKOHOMMKH, B KOTOPOM DMHUTEHT aKTUBA U 3MHUTEHT COOTBETCTBYIOIIETO AJIBTEPHATUBHOIO aKTHUBA
OCYILLIECTBISIOT CBOIO OCHOBHYIO J€STEIbHOCTb, U (WJIM) HAIIPABICHMS IESATEIBHOCTH OMMTEHTA
aKTHBA U SMUTEHTA COOTBETCTBYIOLIETO AJIBTEPHATUBHOIO aKTHBA 10 OOIIENPU3HAHHBIM CTaHJapTaM
KJIacCU()MKALUU CEKTOPOB SKOHOMUKHU.

[Ipy nHamuuuu Oosiee 4YeM OAHOrO AJIBTEPHATUBHOIO AaKTUBA, YJIOBIJIETBOPSIOIIETO YKa3aHHBIM
KPUTEPHSIM, B KauecTBe AJIbTEpHATHMBHOTO aKTUBA Ui 3aMeHbI PehepeHCHOro akThBa BHIOMPAECTCS TOT
AJNBTEpHATUBHBIA aKTHB, MpPHU HCIOIB30BAHUM KOTOPOro B KadecTBe PedepeHcHoro aktuBa 1O
bupxeBbM oOyMTanusM CTOMMOCTh bupskeBoil oOnmuranmu, ompexaenseMas PacdeTHbIM areHToOM 1o
COCTOSIHUIO Ha JaTy, onpenesnsieMyio PacdeTHbIM areHTOM B COOTBETCTBHHU CO CIICAYIOIIMM al3aiem, B
IIOPSIAKE, ONMCAHHOM HUXKE, B PE3YJIBTATE TAKOW 3aMEHBI HE U3MEHUTCSI MJIM YMEHBIINUTCS 110 CPABHEHUIO
CO CTOMMOCTHIO bupxeBbIX oOnuranmii, ompeaenseMold aHaJOTUYHBIM oOpa3oM 0e3 3aMeHbI
PedepencHoro axktuBa Ha AJBTEpPHATHUBHBIA aKTHUB, M IPU 3TOM HM3MEHEHUE CTOMMOCTU Oyner
HaUMEHBUIMM II0 CPaBHEHHUIO CO CTOMMOCTBIO BupkeBoi obOmuranuu, onmpenensieMoil aHalIOrMYHbIM
00pa3oM IpH UCHOJIB30BAHUU B KauecTBe PedepeHcHoro akTuBa a000ro U3 Ipyrux AJIbTEpHATUBHBIX
aKTUBOB, OTHOCSILUXCS K 3aMeHsieMoMYy PedepeHCHOMY aKTUBY.

[Ipu onpeneneHun AaThl, IO COCTOSHUIO HA KOTOPYIO OMpeNesieTcsl pa3Mep JOMOIHUTEIBLHOrO J0X0/1a
no bupkeBbiM oOmuramusM mnpu 3ameHe PedepeHCHOro akTMBa B COOTBETCTBUU C MOPSAIKOM,
Olpe/ieIeHHbIM a03arle Bbllle, PacyeTHBIE areHT MCMoNb3yeT JaTy, MNpeAlIecTBYIOIIYIO JaTe
HACTYIUIEHHsSI cOOTBeTCTBYIOMEro CoObITHS KOPPEKTUPOBKMU He Oojee, uem Ha 10 (IecsTh) pabounx
JHEH, npu 3ToM PacueTHbI areHT BeIOMpaeT JaTy, MAaKCUMaJIbHO MPUOIMKEHHYIO K J]aTe HaCTYIUICHUS
cooTBeTcTBYIOIIEero CoOBITUS KOPPEKTUPOBKHM, M3 4YMCIa TE€X JAaT, B KOTOpbIE BIMSHHUE MPHU3HAKOB
HACTYIAIOLIEro (peTpoakTUBHOE JIEHCTBUE) cOOTBETCTBYIONIET0O COOBITHSI KOPPEKTUPOBKU Ha pa3zMep
JIOTIOJIHUTENBHOTO JJ0X0/1a 0 brupkeBbIM o0nuranusm Ob110 MUHUMAJIbHBIM.

HOD?II[OK onpeacJICHUA CTOUMMOCTH BI/ID)KGBBIX O6J'II/Il"aHI/II\/JI JJIA BI)I6ODa AJ'II)TGDHaTI/IBHOFO dKTHBAa B

BBIIICYKA3dHHOM CJIy4dac:

B niensax onpenenenusi CToMMOCTH 0HOM buprkeBoit oOnuranuu Pacu€THelii areHT TOJKEH 3apOCUTh HE
MEHee 4eM Yy IBYX JIunepoB-OpUEHTHPOB MHAUKATUBHBIE KOTUPOBKU Ha IOKYNKY MMH BHpKEBBIX
obOnuranuii B KOJIMYECTBE, COOTBETCTBYIOIIEM KOIWYECTBY BHPIKEBBIX OONUTAIMA, HAXOISIIUXCS B
oOpallleHuu Ha MOMEHT COBEpPIIICHHS TaKOTo 3ampoca. [1oa HHANKaTUBHBIMU KOTUPOBKAMU TOHUMAIOTCS
KOTUPOBKH, He 00s3bIBatoINe J[MIepOB-OpUEHTUPOB K 3aKITIOYCHHIO CIIETIOK Ha YCIOBUSX, YKa3aHHBIX B
WH/IUKAaTUBHBIX KOTUPOBKAX.

B kauecTBe croumocTu ogHON bupskeBoit o0nuranyuy uCoab3yeTcsl HanboJbIIas 1eHa oAHON bupikeBoit
obyuranuu, ykazaHHas B KOTUpOBKax JlMiepoB-OpueHTHPOB, MOCTYNHUBIIUX B TeueHue 5 (I1stu) pabounx
JTHEH C ATkl 3a1poca.

Ecnu HU o1Ha KOTHpPOBKA Ha pruoOpeTeHne BceX bupkeBbIx 00auraunii, HaXoAIINXCs B 00palieHUH Ha
MOMEHT COBEPIIECHHS TaKOTO 3ampoca, He OyAeT MpeaocTaBieHa HU OJHUM [luiepoM-OpHEeHTHPOM B
yYKa3aHHBIN B MpEIbIIyIIeM ad3are cpok, To Pacy€THeIil areHT AoKeH 3anpocuTh B TedeHue S5 (I1satn)
pabounx nHEW C AaThl UCTEYEHHs YKa3aHHOTO CPOKa y TeX ke JMiIepoB-OpHEeHTHUPOB MHIWKATHBHBIE
KOTUPOBKH Ha mpuoOpereHue bupxkeBpix obmurauuii B 11000M KOJM4ecTBE, B KOTOpoM Jluiepsbi-
OpUEHTHUPHI OYAYT TOTOBHI MprOOpecTH bupskeBbie oOUranum.
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Ecnu coBokynHoe koinuecTBO bupskeBbIx o0nuraiuii, yka3aHHOe B KOTUPOBKax J{MIepoB-OPHEHTUPOB,
MOJTyYEHHBIX B OTBET Ha yKa3aHHBIHN B MpeAbIyIeM ab3alie 3anpoc, OyeT paBHO KOIUYeCTBY bupikeBbIx
obnuranuii, HaXOJAIUXCs B 00pAIlleHHH Ha MOMEHT COBEPILEHHSI TAKOTO 3aIIpoca, TO CTOUMOCTh OJHOM
bupxeBoii o0nuranuu onpenensieTcs Kak CPeIHEB3BEIICHHOE M0 KOJIMYECTBY BHpXKEBBIX OOJHTAIIHMA,
HaXOAAILIMXCS B 00palieHnH Ha MOMEHT COBEPILIEHHSI TAKOT'O 3aIlpoca, 3HAUYSHHE LIeH 10 01HOM bupxkeBoit
obnuranuy, yKa3aHHBIX B KOTHPOBKax, Iie B KauecTBe Ko3(duimeHTa B3BEUIMBAHUS NPUMEHSAETCS
KOJINYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTHPOBKaX.

Ecnu coBokynHoe konnuecTBO bupskeBbix oOnuranuii, ykazaHHOe B KOTUPOBKax J{UiepoB-OpUEeHTHPOB,
Oyner Oosblie, 4eM KOJIWYECTBO bBHpkKeBbIX OOMUranuid, HAXOJSIIIMXCS B OOpalIeHMH HAa MOMEHT
COBEpIICHHS] TaKOTo 3ampoca, TO CTOMMOCTb OJHOW bupikeBoll obmuranuu ompezensercs Kak
CPEIHEB3BEIICHHOE 3HAUCHUE HAMIydlleil KoMOWHAIMU KOTHPOBOK, T.€. CPEIHEB3BEIICHHOE 3HAUCHUE
IeH, YKa3aHHBIX B MOJYYEHHBIX KOTUPOBKAX ¢ Hanbosiee BHITOAHBIMU LIeHaMu. J{J1s 1ienieit onpeseneHus
HaWIydlllell KOMOMHAIIMK KOTHPOBOK IO OOIIeMy MpaBUILy HCIOJIBb3YeTCsl BCE KOMMYeCTBO bHupikeBbIx
obnuraiui, ykazaHHOE B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOTUYECTBO BUPKEBBIX 0OIUTaIii B KOTOPOI
B COBOKYITHOCTU C KOJMYECTBOM bupikeBbIx oOmuraiuii B 6ojiee BBHITOAHBIX KOTUPOBKAX IMPEBBIIACT
KOJMYeCTBO bUpkeBbIX OONMranuii, HaXOASIIUXCS B OOpaIlleHMH Ha MOMEHT COBEpIIEHHUS TaKOTo
3ampoca, Ui 1efeil pacuéra cuuTaeTcs MpeaoCTaBICHHON B TOM 4acTH, B KOTOPOW OHAa B COBOKYITHOCTH
c Ooyee BBIFOJHBIMM KOTHPOBKAMH paBHA KOJUYECTBY bBHpiKeBbIX oOdHMranuil, HaxoAsIIUXCS B
oOpallleHuu Ha MOMEHT COBEPILIEHUS 3allpoca KOTHPOBOK.

Ecnu coBokymnHoe KonruecTBO bupskeBbIx oOnuranuii, ykazaHHOe B KOTUPOBKax J{UiepoB-OpUEeHTHPOB,
OyZeT MeHbIlle, YeM KOJUYEeCTBO BHpP)KEeBBIX OONMranuii, HaXoAAIUXCS B OOpalleHMH Ha MOMEHT
COBEpIICHUS TAKOTO 3arpoca, To PacuéTHbIN areHT uMeeT MpaBo MPUHATH PEIICHHE O MPHUOOPETEHUU
yactu (octaTtka) bupxkeBsix obnuramnuii. B Takom ciydae cuurtaercs, 4To Ha mpuooOpeTreHue bupikeBbix
oOnuraiuii BeICTaBIeHa TUIIOTeTHYecKas ohepTa co CIeAYIOMUMHU YCIOBHUIMHU:

* KomnuectBo bup:xeBbix obnuraiuii: octatok bupkeBbix o0auranui, T.e. KonuuecTso bupxeBbix
oOnuranuii, HaXoAAIMXCS B OOpalleHMH Ha MOMEHT COBEpPILEHHUS TaKOIo 3alpoca, 32 BHIUETOM
COBOKYITHOTO KoyinyecTBa bupieBbIX oOnMranuii B MpPerOCTaBIEHHBIX KOTHPOBKax Jluiepos-
OPHUEHTHPOB,

* llena bupskeBbIXx oOmuranmii: 1eHa, yCTaHOBJIEHHAs: PacueTHBIM areHTOM IO €ro KOMMEpPYEeCKU
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHHIO, Ha YPOBHE HE HIKE, UeM HauMeHbIlas IIeHa U3 IeH
bupskeBpIx obnuranuii B mpe1ocTaBlIeHHbIX KOTUPOBKaX J{MIepoB-OpUEHTHPOB.

Ecnu PacueTHblif areHT He TNPUHMMAET pELIeHHs O MpuoOpeTeHuH dYacTH (ocTtatka) bupikeBbIx
obnuranui, To 1eHa ocTatka bupskeBbpIx 00MUTaluil MPUHUMAETCS PAaBHOM HYIIIO.

Pacu€rHpIil areHT ompejenseT CTOMMOCTh OJHOW bupkeBod oOmuramuu Kak CpelIHEB3BEIICHHOE
3HAYEHUE MEXKY CIEAYIOIINMU 3HAUCHUSIMMU:

* llena oxnoit bupkeBoil obnuranuu B KaKJoW KOTUPOBKE W B THIIOTETUYECKOW odepTe, eciu
Pacu€THbIil areHT NpUHSUT pelieHre 0 MPUOOpeTeHNH YacTH (ocTaTtka) bupkeBbIx oOmurauui, 1mis
IEHHBIX OymMar B OTHOIIEHMHM KOTOpBIX ObLIa IMperoCTaBlieHa KOTHPOBKAa WJIM THIOTETHYECKas
odepra, mpuuéM B kauecTBe K03 (hUllMeHTa B3BEIIMBAHNS IPUMEHSIETCS KOJIMYECTBO LIEHHBIX OyMmar,
YKa3aHHOE B COOTBETCTBYIOLIEH KOTUPOBKE WIIM TMIIOTETHUECKOM odepTe,

* 0 (Honp), mpuuém B kadecTBE KOAPPHUIMEHTA B3BEIIMBAHUS TPUMEHAETCS KOJTMUeCTBO buprkeBbIx
oOnuranuii, HaXoQAMUXcAd B OOpalleHMH HAa MOMEHT COBEPILEHHUS TAKOro 3ampoca, 32 BBYETOM
KOJINYECTBA IIEHHBIX OyMar, yKa3aHHBIX B KOTHPOBKaX.

Ecniu B pamkax 3ampoca KOTHPOBOK TMPEJOCTaBICHO MEHEEe JBYX KOTHPOBOK, a TakKK€ €ClId IO
3aKJII0YEHUI0 Pacy€THOr0 areHTa B CHILy HEIOCTaTOUHOM TMKBUAHOCTHA HA COOTBETCTBYIOILIEM PHIHKE HIIH
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10 NHOU NPUYMHE NTOJIIY4CHHbIE KOTUPOBKU HE OTPAXKaroT CIIPABEIMBYIO0 PHIHOYHYIO CTOUMOCTb OJJHOM
bupskeBoil obOmuranuu, Ui MX ompeneneHuss Pacu€THBI areHT BOpaBe HCIOJIb30BATH JHOOYIO
HE00X0AUMYI0 HH(POPMAIIHIO, B TOM YHUCIIE:

(1).nHpOpMaNIHIO, MPEACTABICHHYIO OJHUM HJIM HECKOJIBKUMH TPETHbUMH JUIAaMU (B TOM YHCIIE
Opokepamu U (WJIK) AWJIEpaMH Ha COOTBETCTBYIOIIMX DPBIHKax, OMp:kaMu, WH(GOPMAMOHHBIMH
areHTCTBaMH, (PMHAHCOBBIMU AaHATUTUKAMH M MPOYUMHU UCTOUYHUKAMHU PHIHOYHON MH(POPMAITUH),
BKJIIOYAsl CPEM MPOUYETo MPOIEHTHBIE CTaBKH, IICHBI, TIOKA3aTENN JTI0XOIHOCTH, BOJATHIBHOCTD,
CIIpEIbl, KOPPEJALMU U MPOYME JAHHBIE, BIMSAIONIME HA PacyeT CTOMMOCTH OAHON bupikeBoil
o0uranuu;

(i1).maHbopManuio, ykazaHHyo B maparpade (i) BbIIe, MOJYYCHHYIO W3 BHYTPEHHHUX HCTOYHHKOB
(Bxurouas addrmmpoBaHHbIX JHI PacuérHoro areHra), eciu uHGOpPMAIHs TaKOTO pojia OOBIYHO
UCTIONB3yeTCst Pac4éTHRIM areHTOM JIJIsl OIICHKH ITOTI0OHBIX CIIEIIOK.

HUcrounnku wuHpopManuu B mnaparpadax (i) um (i) BbIIIe JOJDKHBI TPUMEHSATHCI B TOU
MOCJICIOBATEIBHOCTH, B KOTOPO OHHM yKa3aHbl. [lpu 3TOM wHcTOuHMK u3 maparpada (ii) Moxker
MPUMEHSTHCS. TOJBKO B cliydae, eciid PacuyéTHhIN areHT HE MOXKET IMOJIyYUTh TOYHYIO MH(OPMAIIHIO,
OCHOBBIBasICh HA HICTOYHUKAX, YKa3aHHBIX B maparpade (1).

3anpoc KOTUPOBOK ITPOU3BOJIUTCS B MOPSAKE, YKa3aHHOM B IyHKTe 12.4 PemieHus o BbIMyCKe.

B ciygae Hacrymienus Tpancdopmanmn PedepeHCHOTO akTHBa IS LIEJICH ONpeaesieHUs] CyMM BBITUIAT
JOMOTHUTEIBHOTO J0X0/Aa IO bBHUpKEBBIM OOIMTamusM, IpH OINpPEICIIEHUH pa3Mepa KOTOPBIX
yuuThIBaeTcs 3HadeHue Llensl, ykazannoe 3nauenue LleHsl ymMHOXkaercs Ha KodpduuueHT N, KOTOPBII
OTIpPEIeNIACTCS CIEAYIONIMM 00pa3oM B 3aBUCHUMOCTH OT THma PedepencHoro aktupa, 3HaueHue LleHb
KOTOPOTO MPUHUMAETCSI BO BHUMAaHUE, U KOHKPETHBIX 00CTOSITENIBLCTB, COCTaBISIIOIIMX TpaHchopmaliuio
Pedepencunoro aktupa:

a) st AKIIAN:

* ecimu cobObitueM Tpanchopmanuu PedepeHcHOro axkTuBa HE SBISETCS  BhINJIaTa
BHeouepeanbix auBUAEHA0B, Ko3dduuuent N s cooTBeTcTByOmEro PedepencHoro
aKTMBa PACCUYUTHIBAETCS KaK OTHOIICHHE OOIIeT0 KOJIMYECTBA pa3MEIEHHBIX AKIHH,
ABIsAOIMXCST  PedepeHCHBIM  aKTHBOM, HeNOCpeAcTBeHHO mocie TpaHchopmaru
PedepencHoro axktuBa K OOIIEMY KOJHMYECTBY pa3sMEIIEHHbIX AKIUM, SBISIOIUXCS
PedepeHcHBIM aKTHBOM 10 COCTOSIHHIO Ha JaTy Hayana pa3MenieHus bupxeBpix oonuraimii;

* eciu coObiTueM Tpanchopmanuu PedepencHoro akTuBa siBisercs BbllgaTa BHeouepe HbIx
TUBHICHIOB, KodddummenT N 11t cooTBeTCTBYIOIIET0 PepepeHcHOro akTBa T0JKEeH ObITh
paBeH oTHomeHuto llensl PedepeHcHoro aktuBa, B OTHOIIEHMHM KOTOPOTO IPOHU3OIILIA
Tpanchopmanust PedepeHcHoro aktrBa, Ha TOCIECTHUN PabOYMil JIE€Hb, HEMOCPEICTBEHHO
MPeUIeCTBYIOIUHN 1aTe, IO COCTOSHUIO Ha KOTOPYIO COCTaBISETCS CIIUCOK JIUL, UMEIOIINX
MpaBO Ha TMoiydeHue BHeouepeaHBIX AMBUACHIOB, K Pa3sHUIE TaKOW LIEHbI M BEIMYUHBI
Breouepennoro muBmmenna (B pacuére llensr u Breouepemnoro auBuieHIa Ha OIHY
Axuuio);

6) s BamoT M ToBapoB Kod(hduiument N paBeH KoddduuueHTy TeHOMHUHALUU (M3MEHEHUS
HApUIIATEILHOW CTOMMOCTHU JICHEKHBIX 3HAKOB) OJHOW €IMHUIIBI BaTIOTHI WA KOIPPUIIMEHTY
U3MEHEHUS €IMHHUI] U3MEPEHHs] CTOMMOCTH TOBapa (OTHOILEHHWIO €IWHHIIBI U3MEpPEHHs LIEHBI,
CYLIECTBOBABIIEH J0O M3MEHEHUs, W €IUHUIBl MU3MEPEHMs] LEHbl IOCIE W3MEHEHHUS),
COOTBETCTBEHHO.

B cnyuyae HeBO3MOXHOCTH 3aMeHbl PedepeHcHOro akThBa Ha OAMH W3 AJIBTEPHATUBHBIX aKTHBOB,
OTpe/ieNIEHHBIX B COOTBETCTBUU ¢ Perenriem o mopsake pacuera AOMOJHUTEIBHOTO J0X0/1a, B MOPSJIKE,
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YKa3aHHOM BBIIIE B HacrtosiueM nyHkTe 12.2 PemieHus o BhIMYCKe, BCIEACTBHE HECOOTBETCTBUSI HU
OJTHOTO M3 AJIBTEPHATHBHBIX AKTHBOB TPEOOBAHUSAM (KPUTEPHUSIM), MPEABIBIIEMbIM K AJIbTEPHATHBHBIM
aKTUBaM B COOTBETCTBUU C HACTOSIIUM ITYHKTOM 12.2 PemieHus o BbIMYCKE, a TAKXXE B CIIydae €CJIU B
HacroseM nyHkTe 12.2 PeleHus o BBIITYCKE HE YCTAHOBJIEHO CHEIUATbHBIX MOCIEICTBUM I KAKOTo-
160 CoOBITHS KOPPEKTHPOBKH, IIPH ONPEACTICHHH KOPPEKTUPOBOK, OKA3BIBAIOIINX BIUSHUE HA pa3Mep
BBITUIAT, PacdeTHBIM areHTOM BCIEACTBHE HACTyIUieHUs: TakuX CoOBITHII KOPPEKTHPOBKU CyMMa,
KOTOPYIO MOJIYYHUT KaXIbIH BiIajiesel] bupkeBbIX o0Iurauii mpyu BIILIATE JOMOIHUTEIBHOTO JI0X0/a 1O
bupxeBbIM 00UTALIASAM, MOKET OBITH PABHOU HYITIO.

[Tpu 3TOM, B citydae eciu PacyeTHbI areHT B pamMKaxX HCIIOJHEHHUS 00s3aTeIbCTB IO ONPEICICHUIO
KOPPEKTHPOBOK, OKa3bIBAIOIIMX BIMSHUE HA Pa3Mep BBIIUIAT, NEHCTBYS T0OPOCOBECTHO, KOMMEPUYECKU
000OCHOBAaHHO ¥ pa3yMHO, YYUTHIBas PBIHOYHYIO IIPAKTUKY OCYIIECTBICHHUS KOPPEKTUPOBOK U
KOMMEpUYeCKHe OCOOCHHOCTH pa3inudHbiXx COOBITHIA KOPPEKTUPOBOK, OIPEACTUT, YTO BBILIATA B
pe3ynbrate Takoro CoOBITHS KOPPEKTHPOBKH JIOJDKHA OBITH OOJbINE HyJs, DMUTCHT NPOU3BEICT B
MOJIB3Y KaXJOro BIajaeiblla BHpKEeBBIX OOMWTAaMii MPU BBIIUIATE JOMOJHHUTEIBLHOTO JOXO[a IO
bupxeBpIM OONMUTANMSIM  BBIJIATY CYMMBI, OTJIMYHYIO OT HYJsA, C YY€TOM KOPPEKTHPOBOK,
MIPOU3BEICHHBIX PacUeTHBIM areHTOM.

12.3. IlpuMeHeHue HAJIOroBOro 3akoHoaareabcrea CIIA

B Pemenuu o Brimycke u Pemennu o mopsiake pacyera JOMOTHUTEIBFHOTO JA0X0/1a ONPEeTIeHb (MOTYT
OBITH OIpEe/IeTICHbI) 0OCTOSTENBCTBA, PEJIOCTABIISIONINE TIPAaBO BiIaJeiblieB bupkeBbIx oOyuranuii Ha
MOJyYeHHE MJOMOJHUTEIBHOTO J0XO/Aa B 3aBUCHMOCTH OT OOCTOSTENBCTB, KOTOPBIC CBS3aHBI C
(MHAHCOBBIMM HMHCTPYMEHTAaMH M WHBIMH PBIHOYHBIMU I[OKa3aTelsiMu. B ciydae, ecnm Takue
(uHAHCOBBIE MHCTPYMEHTBI U OOCTOSITENbCTBA OynyT CBsizaHbl ¢ (uHAHCOBBIM phiHKOM CIIA, To Ha
MOJTy4YeHHE JTOTOJHUTEIBHOTO A0X0/a MO YKa3aHHBIM OOJMranusiM OyAeT pacipoCTpaHAThCS JieiicTBHe
naparpada 871 (m) Hanmorosoro xonekca CIIIA.

B cnydae, ecnmu oOcTOsITENBCTBA, MPENOCTABIAIOIINE BiajenbliaM bupikeBplx oOmuramuili mpaBo Ha
IMOJIYYCHHE BbBIIIAT W HHBIX OO0XOAOB 110 HHUM, CBA3aHbI HIIN 6YIIYT CBA3aHbI B }laHBHef/'HﬂeM C
uHCTpyMeHTamMu ¢uHaHcoBoro peiHka CIIIA, Bkito4asi, HO HE OrpaHUYUBASICh: CTPYKTYPHBIMU HOTAMH,
BappaHTaMH, KOHBCPTUPYCMBIMH aAKIHUAMU HIIN 06JIHFaHI/I$IMH, U3MCHCHHUEM IICH Ha TOBApbl, HCHHBLIC
6YMaFI/I, KypcaMH COOTBCTCTBYIOIUX BAJIIOT, BEJIMYMHAMU IMMPOUCHTHBIX CTABOK, YPOBHAMU I/IH(l)J'ISIIII/II/I,
SHAYCHUAMHA, PaCCUUTBIBACMBIMM Ha OCHOBAHUMU ICH IMMPOHU3BOAHBIX (1)I/IHaHCOBBIX HHCTPYMCHTOB,
3HAYEHUSIMU TI0Ka3aTesieil, COCTaBISIONMX OQPHUIMAIbHYI0 CTaTUCTHUECKYI0 HH(POpPMAIMI0 U HHBIX
00CTOSITENILCTB U MOKa3aTelell, Ha KOTOpbIe paclpocTpaHsercs aeictBue naparpaga 871(m) Hanorosoro
kogekca CIIA, mumo, ocymectsisiomee ¢yHkiun Kpanuduuuposannoro Ilocpennuka (Qualified
Intermediary) s ueneii I'naBer 3 Hanorosoro xonekca CILA Gyner onpeneneHo DMUTEHTOM 0 JaThl
Hayaia pa3MmenieHns bupkeBpix oonuramuii.

12.4. Ilopsaaok ocyliecTBJIEHHs 3aNpoca U moaydeHuss PacyeTHbIM areHToM MH(pOpMaUHUu
oT /In1epoB-opuEeHTHPOB B cJIy4asix, NpeAycMOTpeHHbIX PelieHuem o BbInycke

3anpoc u noiayyeHue PacueTHbIM areHToM nHpopMauu (odepT, KOTUPOBOK) y [l1iiepoB-OpHEeHTHPOB B
MPEIyCMOTPEHHBIX PerieHnemM o BBITyCKE CIydasX OCYHIECTBISIETCS ¢ TOMOIIbI0 cucteMm «Reuters-
Dealing» («Peytepc-Hunmuar») u «Bloomberg» («bmymbepr»). PacmeuaTtka meperoBopoB ¢
HNunepamuopuentupamu 1o cucremam «Reuters-Dealing» («Peyrepc-umunar»y) u  «Bloombergy
(«birym0Oepr») sBIsETCS JAOCTATOYHBIM MOATBEpXKIAEHHWEM (akTa MpeaoCcTaBiIeHUs WH(opmMaIuu
Hunepom-opueHtupom. [lonmHomouusi mnpencraBureneil J(WiepoB-OpUEHTHPOB Ha MPEACTaBICHHUE
nH(OPMALIUM CUUTAIOTCS SIBCTBYIOIIMMH W3 OOCTAHOBKH, TO €CTh M3 (hakTa JOIMycKa TaKUX JHIl K
cuctemaM «Reuters-Dealing» («Peyrepc-Aununar») u «Bloomberg» («baymOepr») ot umeru u (Wim) ¢
WCIOJIb30BAaHUEM YUYETHBIX IAHHBIX COOTBETCTBYIOMUX [[MIIepOB-OpHEHTHUPOB.
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ITpu ucnonb3oBanuu cuctem «Reuters-Dealing» («Peyrepc-[dumunry) u «Bloombergy («biaymbepr»)
naHHble 00 MIEHTH(UKALMOHHOM KojAe y4yacTHuKa cucteMbl «Reuters-Dealing» («Peyrepc-umuHry»)
(IMIVHTOBBIMA KOJ) W MMEHH ToJib3oBarensi cucteMbl «Bloombergy («bmymOepr») COOTBETCTBEHHO,
aBTOMATHYECKH OTOOpakaeMble Ha MOHHUTOpe U (OpMHUpyEMble CHUCTEMOHl B pacreyarke
COOTBETCTBYIOLIMX  COOOINEHHH, SBISAIOTCS HEOOXOAMMBIMH M JIOCTAaTOYHBIMH  YCJIIOBHUSIMH,
MO3BOJISIOMIMMHU JIOCTOBEPHO YCTaHOBHTH, YTO JOKYMEHT HCXOAUT OT COOTBETCTBYIomIero Jlumepa-
OpPHEHTHUDA.

12.5. Tlopsinok OKpYIJIEHHsI JE€HEKHBIX CYMM, OmNpeaesieMbIX B OTHoUleHMH BupikeBbIX
o0Mranui

CyMMBI KYHOHHOTO W JIOTIOJIHUTENILHOTO J0X0/a MO BUpKeBbIM 00JUTanusM, CyMMbl HAKOIUICHHOTO
KYIOHHOT'O J10X0/a 10 bupskeBbIM 00auranusM B COOTBETCTBUU C HACTOSIIMM PerieHneM o BBIITyCKE U
(unu) PemeHueM o mnopsake pacyeTa JOMOJHMUTEIBHOIO JI0XOJa B pacyeTe Ha OJHY bupikeByro
OOJIMTAIMIO OMPENENAIOTCS ¢ TOYHOCTBIO J0 OAHOM Komelku. Okxpyrienune nup OpuU pacuere
IIPOM3BOIUTCS M0 IIpaBUJIaM MaTeMaTu4yeckoro okpyrieHus. [Ipu sTom noj npaBuiaoM MaTeMaTu4ecKoro
OKpYIJIEHUS CleAyeT IOHUMaTh METOJ OKPYIJIEHUS, NP KOTOPOM 3HAUEHUE LIeJIOM KONEeHKH (LIeIbIX
KOIIEeK) HE H3MEHSETCS, €ClIM TepBas 3a Okpyrisiemod nugppa paBHa ot 0 mo 4, m u3MeHsercs,
YBEIMYMBAsACh HA EAUHUILYy, €CIM IepBas 3a okpyrisemon nudpa paBHa ot 5 mo 9. Ecmu pasmep
COOTBETCTBYIOIIIEH BBIILIATHI WJIM HHOM ONPEEIEMOM IEHE)KHOM CyMMBI B pacdyeTe Ha OJHy bupxeByro
OONUTAaMI0O TPU OKPYIJIEHUH COCTAaBUT MEHBIIE OJHOW KOMEHWKH, TO B TAKOM ClIydae pa3Mep
COOTBETCTBYIOIIEW BBIIUIATHL WM HWHOM ONPENEIsIeMOM JEHEKHOW CyMMBI Ha OJHY bupkeByro
OOJIUTALNIO CUUTACTCS PABHBIM HYJIIO.

32



